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BRICK MERCANTILE BUILDING RATES 
‘Tur Western UNton wisely reduced rates 
on brick mercantile, office and fireproof build- 
ings from one-half 
ums for three years to two premiums. 
competition forced this 
rhe business, however, can stand this con 


two and annual premi- 
Out 
side really action. 
cession, 
We merely use this action of the WESTERN 
UNION as a 


text. It shows that companies 


are not always increasing rates. They are 
willing to give reductions where experience 
shows such can be granted. The public will 
hear very little of this movement, which will 
he of general benefit all over the west. If, 
however, there had been an increase, the 
newspapers would have yelped in vindictive 
adjectives from Dan to Beersheba. Business 
When a ma 
terial concession is made the public pockets 


the difference and says nothing. 


men would have vomited fire. 


\nother conclusion, and it is important, 
deduced from the text is that an “insurance 
trust” is a phantom. Competition regulates 
prices in the insurance field as well as loss 
experience. Let any class begin to show a 
profit somewhat above the average and some 
companies will seek it by shading the tariff. 
When they make inroads, down will go the 
rT: les, 

Suppose local agents use this action to 
show their customers and friends that rates 
are reduced where experience proves they are 
too high, and also that 


fire underwriting prevents a monopoly. 


the competition in 
Let 
us all do some talking along this line now 
instead of 
hecause 


calling companies harsh names 


been increased in the 


past on unprofitable classes. 


rates have 


THE BROKER PROBLEM. 

i NE agents of fire companies to-day are es- 
pecially concerned about the inroads of brok- 
¢ The large city broker has developed along 
h the industrial evolution. Corporations 

e extending their jurisdiction by absorbing 
ants heretofore controlled by local capital. 
iiese plants have been handled by local agents 
far as their insurance is concerned. Now 
© management is shifted to some central 
vint as headquarters. This management de- 
‘res its insurance concentrated in one firm, 
who will look after all the details. It does not 





wart to deal with local agents at a dozen dif- 
ferent points. There is logic in such argument. 

The local agents must recognize changed 
conditions. The combination movement has 
affected them as well as the local owners of 
plants. The agents cannot expect to win a 
battle against concentration. They must view 
the trend of the times with equanimity and take 
the half loaf. 

Agents have the right, however, to expect 
an equal division of the commissions if they 
do the clerical work. ‘They also have the 
further right to demand from the broker that 
all the line be placed at full tariff rates and ac- 
cording to board rules. The modern pillaging 
broker places enough of the line at tariff to 
make a showing and then writes the rest at a 
cut rate. Frequently he is able to secure the 
line in this way. Local agents are justified in 
condemning such methods and companies that 
assist the broker in carrying the line, even if 
their share is taken at full tariff. 

If a broker controls a line legitimately and 
places it at tariff—not a part, but all—the 
agents at a local point can gain nothing by- re- 
fusing to write the business. If, howcver, the 
line is secured by sinister methods and a large 
portion is placed in Lonnon Lioyps or other 
surplus liners at lower rates, then the local 
agents should have back of them the agency 
companies in their fight. Companies that in 
any way assist the cut-rate broker should be 
known as enemies of the agency system. 

Jt is in issues like this that the agent needs 
the support of the national and state agency 
associations. As a unit the agents will be able 
to accomplish what they never can do as indi- 
viduals. It behooves every loyal agent to 
identify himself actively with his state organi- 
zation and assist in fighting these battles for 
right and justice. 


EQUITABLE’S SYNDICATE DEALS. 


Financial Manager Henry R. Winthrop of 
the Equitable was the chief witness before 
the legislative investigating committee yes- 
terday. The testimony showed that Senator 
Depew and General Fitzgerald of the Mer- 
cantile Trust Company had participated in 
syndicate transactions with the society. <A 
tangled state of affairs was exhibited in the 
correspondence of George H. Squire, who, as 
an officer of both the Equitable and the Mer- 
cantile Trust Company, corresponded for 
both in the syndicate transactions. 





SAYS REINSURANCE DEAL IS OFF. 

Philadelphia, Pa., Sept. 27—(Special.)— 
General Manager Smart of the Security Life 
& Annuity of this city denies that the com- 
pany ever contemplated being taken over by 
the Western Life Indemnity of Chicago. He 
says it was negotiating to reinsure that com- 
pany but dropped all idea of such a purpose 
when the Western first became involved in 
the present difficulties. 





GOES ON LEGAL RESERVE BASIS. 

After having the project under considera- 
tion for some time the State Mutual Life & 
Annuity Association of Rome, Ga., has gone 
on a legal reserve basis and has been licensed 
as such by the Georgia department. The 
company has been conservatively and _ ably 
managed and is now preparing greatly to 
extend its field of operations. Among other 
states the company has made preliminary 
application to Alabama and Missouri, and 
the plans for the future contemplate making 
the company a decided factor in every field 
in which it intends to operate. 





DISHER SUCCEEDS FASSOLD. 

Cicero Disher of the Indianapolis Tnspec 
tion Bureau has been appointed special agent 
of the Indiana Lumbermens Mutual to suc- 
ceed Frank Fassold, who has become special 
agent of the Milwaukee Mechanics. 





MOORE TAKES NEW HAMPSHIRE JOB. 





Cook County Manager of the Equitable F. & M. 
Resigns—Is One of the Leading 
Field Men. 





Manchester, N. H., Sept. 27.—(Special.)— 
It was learned at the home office of the New 
Hampshire Fire that M. S. Moore of Chicago, 
the Cook county manager of the Equitable F. 
& M., has resigned to become special agent of 
the New Hampshire in the west. Mr. Moore 
was formerly a field man for the Equitable 
and when a change was made in its Cook 
county department he assumed charge of the 
office, at the same time having general super- 
vision of the company’s business in the west- 
ern territory. He is regarded as one of the 
up-grade of field men. 





CHASE SUCCEEDS CRENSHAW. 

W. Percy Crenshaw of Chicago has _re- 
signed as Illinois general agent of the Con- 
necticut Mutual Life, because of poor health, 
and is succeeded by Samuel T. 
has been connected with the 
Coke Company in that city. 


Chase, who 
Rowe Gas & 


INDICTMENTS IN ASTABULA. 

Cleveland, O., Sept. 27.—(Special.) —Twen- 
ty-eight fire insurance agents in Ashtabula 
county and A. P. Ross of Columbus, secre- 
tary and manager of the Ohio Association of 
Local Fire Insurance Agents, have been in 
dicted by the Ashtabula county grand jury on 
the charge of conspiracy to maintain 
in violation of the anti-trust law of the state. 


rates 


TO SETTLE SECRETARYSHIP. 

A sub-committee of the governing com- 
mittee, composed of Messrs. Sage of the 
German American, the Northern 
and Marshall of the Firemans Fund will 
meet in Indianapolis Monday in an effort 
to settle the controversy over the secretary 
ship of the Indiana State Board. It will be 
remembered that some months ago J. W. 
Minor was elected by one vote over Harry 
Waterman, but the election was never for- 
mally approved by the governing committee 
and much bitterness has developed between 
the friends of the two aspirants. 


Lermit of 





MISCELLANEOUS NOTES. 


Craig M. Gault of Pittsburg has been 
appointed Allegheny county general agent of 
the Metropolitan Surety. 

Harry M. Ramey, Arkansas state agent of 
the Equitable Life, has had Oklahoma and 
Indian Territory added to his field. 

J. B. Bliss & Co. of Selma, Ala., have 
bought the state agency of the Fidelity Mu- 
tual Life from C. B. Jennings of Birmingham. 

W. H. Ducker, for some time with the 
metropolitan department of the New York 
Life, has been appointed agency superintend- 
ent for the Pacific Mutual Life. 

E. L. Barkley, late a member of .W. L. 
Nelson & Co., general agents of Memphis, 
has been appointed manager for the Trav- 
elers Fire of Pine Bluff, Ark., effective Oct. 1. 

The New England Fire Insurance Ex- 
change is devising a plan to meet the compe 
tition of two western electric mutual compa- 
nies that are actively seeking street 
business. 


The West Virginia 


railway 


soard of Underwriters 
has been called to meet Oct. 9 to consider 
drastic action toward Charleston, W. Va., 
where a recent fire showed grave conditions 
in the waterworks. 

At the regular monthly meeting of the 
board of directors of the Equitable Life yes- 
terday the statement of President Morton 
for the eight months ending Aug. 31 showed 
that the sum of $24,000,000 had been paid 
out in death claims, annuities, endowments, 
ete. 

It is officially announced that the recently 
formed Cotton Insurance Association of At 
lanta will operate in the states of Alabama, 
Arkansas, Georgia, Florida, Indian Territory, 
Louisiana, Mississippi, North Carolina, South 
Carolina, Oklahoma, Texas and 


‘Tennessee, 
Virginia. 
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COMMISSIONERS’ CONVENTION 


PRESIDENT CUTTING’S PLAIN TALK 


State Insurance Officials Listen to Some Ex- 
cellent Papers on Various Topics of 
Present Interest. 


The Mt. Washington, Bretton Woods, N. H., 
Sept. 27.—(Special.)—There was no session 
of the Convention of Insurance Commission- 
ers held Wednesday until evening, as the 
convention went up Mount Washington as 
the guests of Commissioner Adams of New 
Hampshire. ‘The snow-capped summit proved 
a stronger attraction than the regular pro- 
gram. ‘Ihe unfinished portion of the work 
went over till Thursday. 

D. PD. Aitken read his paper on the in- 
crease of rates in fraternal societies. 

Nothing Concerning Life Insurance So Far. 

Nothing has come up so far concerning 
life insurance, and it is hard to say 
far the convention will go in this direction. 
‘The gossip of the corridors is to the eftect 
that several western men are likely to bring 
the topic up. Commissioner McGivney of 
Louisiana is credited with desiring some 
more definite basis for treating investments 
and deferred dividends. It is the belief that 
nothing will be done in the matter of inter- 
state examinations, as thé time seems inop- 
portune to take any action before the report 
of the New York committee is completed. 

Forecast’ of Probable Action. 

Messrs. Prewitt, Folk and Host have been 
keeping very quiet. They may open up 
‘Thursday, but there are no indications of it 
tonight. The situation is rather mixed, with 
the balance in favor of drifting. ‘The prob- 
abilities are that Barry of Michigan will be 
elected president and Upson of Connecticut 
vice-president. Washington appears to be in 
favor the next convention, with Chicago a 
close second. There is also a movement for 
compensating the secretary, which will most 
likely come up tomorrow. ‘There are repre- 
sentatives here of several life insurance com- 
panies, who are looking on and saying little. 
There being a prospect of some change in 
the miscellaneous blank, quite a number of 
the casualty managers are present, notably 
those from the middle west. Most of the 
work of the convention will be done tonight 
and tomorrow. 


Large Attendance at the [eetings. 

There was an unusually large attendance at 
the opening session of the insurance commis- 
sioners’ convention on ‘Tuesday, especially from 
the western states, some departments being rep- 
resented which have not been for several vears, 
such as California, Washington and Texas. 

The leading feature of the day was the ad- 
dress of President Cutting, which, instead of 
being a mere review of the year, was an in- 
cisive criticism of what seemed to have the 
slack methods of some of the departments in 
looking into the annual statements of com- 
panies, and also of the companies in making 
misleading returns. He complimented the 
early history of the Massachusetts department 
and of other departments by saying they really 
supervised. The meaning of supervision was 
discussed. 

In the first place the official should keep in 
close touch with all the companies doing busi- 

(Continued on Page 20.) 





FISH OPENS PHILADELPHIA OFFICE. 


It is learned that Ira Welch, the independ- 
ent adjuster of St. Louis, who some months 
ago located at Chicago and who recently 
moved to Philadelphia, will have charge of the 
public adjustment bureau of Joseph Fish & 
Co. of Chicago. Mr. Fish has opened a 
branch’ in Philadelphia. The firm is Fish, 
Welch & Co. with offices in the Bourse. There 
is but one other public adjustment concern in 
the city, and it handles small losses only. 

Last year Mr. Fish opened an office at At- 
lanta with W. J. Gregory, formerly with the 
Chicago office. in charge. <A branch is also lo- 
cated in St. Paul with E. G. Henry, formerly 
with the Western Adjustment Company, as 
manager. Mr. Fish is the best-known public 


adjuster in the country. 


how . 





PROTEST AGAINST THE ADVANCE. 


The agitation as to the pink slip advance 
in rates in Buffalo is still creating much 
attention. The Manufacturers Club has se- 
cured some companies which will write busi- 
ness at the old rates, and is allowing property 
owners to place their business in these com- 
panies through the club. Some companies 
also are writing dwellings at a cut from 20 to 
40 percent. Some of these companies are 
Lloyds and mutuals. The companies joining 
in the pink slip advance are still holding to it, 
although it is not known how long they can 
stand the pressure. 





WANT A GRADED COMMISSION PLAN. 


Washington State Associations Sought Infor- 
mation from Agents in Western Union Ter- 
ritory as to Compensation Feature. 





Local agents at Seattle, Wash., have passed 
resolutions urging companies to adopt the 
graded commission system. President Mason 
of the Washington Local Agents Association 
has been investigating the graded commission 
system and was at Seattle when the local 
agents there voted to advocate adopting the 
system. Secretary Baker of the Washington 
association sent out letters recently to secre- 
taries of state associations in Western Union 
territory, asking as-to the effect of graded 
commissions on the interests of local agents. 
The replies so far received are to the effect 
that the interests of local agents have not 
declined in any way because of the plan 
of the Western Union. ‘The replies also seem 
to indicate that the separation feature does 
not throw the business in the hands of irre- 
sponsible agents. It seems to be the opinion 
of those answering the inquiry that the stand- 
ard of agency excellence has been raised. 

Callender & Co. of Peoria, Ill., wrote as 
follows in reply to the Washington inquiry: 

“We think that the adoption of graded 
commissions has been beneficial—not that it 
has resulted in any marked increase of in- 
come, but because it has tended strongly to 
equalize conditions between union and non- 
union companies and agencies. 

“In connection with the simplication of 
dwelling-house rates by cutting off exposure 
charges altogether (except when the exposures 
are special or mercantile hazards) the pre- 
ferred business has been put on as secure and 
steady a basis as it will probably ever reach. 

“Neither the reputable non-union compa- 
nies nor the union companies, we think, are 
willing to go any further than they have al- 
ready gone in this direction. 

“We do not think that the entire elimina- 
tion of preferred business is possible or de- 
sirable. There are similar lines of preferred 
business in every other line of trade. The 
grocer makes 100 percent or so on teas and 
coffees, and sells sugar practically at cost, and 
so in other lines of business. 

“Union and non-union companies are now 
on practically a common basis as to rates and 
commissions; preferred business has gone 
down in both directions about as far as it is 
liable to, and there has been compensating im- 
provement in rates on specials and mercantile 
stocks to offset this reduction. There will 
always be a few pirates in the business, of 
course, but these cannot be _ eliminated, 
either.” 








Wuirney.—At the annual meeting of the 
Western Union at Niagara Falls the other 
day Vice-President F. H. Whitney of the 


Michigan F. & M. celebrated the anniver- 
sary of his natal day. His friends desired 
him to recall with fragrant memory the 


event and hence some twenty selected uniqure 
Niagara loving cup souvenirs in miniature 
and arranged them in his room. Mr. Whit- 
ney was overcome with the tender expres- 
sion and responded with repressed feeling 
to the eloquent presentation address by Vice- 
President E. T. Campbell of the American 
Central. 





The American Central reports that of its 
losses on farm barns 40 percent are caused by 
lightning, 40 percent by unknown causes and 
20 percent by miscellaneous known causes. 





Want Ads Will Be Found on Page 25. 





FRELINGHUYSEN SYNDICATE 


RAPID ADVANCE AND 





ITS SUCCESS 





Acquirement of the American of Philadelphia 
Draws Attention to the Group of Compa- 
nies and Their Field Operations. 


New York, Sept. 25.—(Special Correspond- 
ence.)—The acquiring of the controlling in- 
terest in the American Fire of Pennsylvania 
by J. S. Frelinghuysen of this city calls at 
tention to the rapid strides he is making in 
the fire insurance world. Mr. Frelinghuysen 
is the big factor in the firm of Jameson & 
Frelinghuysen. E. C. Jameson now has no 
interest in the firm, but is a stockholder in 
some of the Frelinghuysen companies. Mr. 
Jameson devotes all his time to the Globe 
& Rutgers, of which he is president. Jt has 
had a phenomenal growth and so successful 
has it been that it has created wide comment. 
It is said that the achievement of Mr. Jameson 
with the Globe & Rutgers started M1: 
Freinghuysen to go after even larger game. 

American Is the Most Important Cepture. 

His most important capture, of course, is 
the American, an old company with a larg: 
reserve. If it were reinsured now at 30 per 
cent, there would be big returns on the in 
vestment. Mr. Frelinghuysen has not for 
mulated his plans as to the American. Ile 
has been quietly at work through Charles 
Fearon & Co. of Philadelphia, buying the 
stock for six months and succeeded in spite 
of the management of the company putting up 
a desperate fight to parry off the invaders. 

President Peckard and His Work. 

In some respects the change in control as 
sumes a tragic phase. President Packard is a 
fine underwriter and a splendid man. He 
went into the office in 1884 as a humble clerk 
known as “Johnnie” Parkard after a_ few 
months’ experience as errand boy in the Phila 
delphia agency of T. C. Foster. In 1886 he 
was made inspector of the company in its 
home city and then did some field work in 
Delaware 

He left the American in 1895 to become 
metropolitan district surveyor for the London 
Assurance in New York. The next year he 
returned to Philadelphia to become city man 
ager of the London and Sun. In 1897 Mr. 
Packard was elected assistant secretary of the 
Philadelphia board and in 1902 was chosen 
secretary and yice-president of the American 
Last spring he was elected president to suc 
ceed the late T. H. Montgomery. 

Packard’s Influence Is Felt. 

When Mr. Packard returned fo the Amer 
ican in 1902 his influence began to be felt 
President Montgomery was aged and losing 
his grip. General Manager W. B. Kelley was 
generally disliked for his methods, endeavored 
to run the company on narrow lines and failed 
to appreciate the true principles of building up 
a company. In other words, he aimed to ad 
vance his own interests rather than the 
American’s. 

Manager Kelley’s power waned and he was 
finally dislodged. He held on like grim death 
and did not seem to measure the situation 
into which he had thrust himself. 

Surrounds Himself with Able [Men. 

Mr. Packard began to readjust the methods 
of the American, gave it more virility and 
surrounded himself with young men of brains 
and capacity. He brought Waite Bliven, spe 
cial agent in Illinois, Indiana and Wisconsi1 
to the home office as secretary. Mr. Bliven’s 
father, the late Major C. E. Bliven, was fo: 
merly western manager of the company at 
Chicago and his son had grown up with it and 
was a part of it. L. S. Amonson, a young 
man of acknowledged ability as an examiner 
in the office, was made secretary of the agenc 
department. President Packard thus had his 
machinery going in fine shape and the Ame 
ican was started on a career of great pro 
perity when advances were made for its stoc! 

American Shows Its Grit. 

The old American has had at times a hari! 
road to hoe, its surplus being rather small and 
it was badly hit in the Baltimore, Rocheste: 
and Toronto fires. Still it showed much g1 
and was overcoming the effects of these co: 
flagrations. 

The American became much discredite! 


(Continued on Page 23.) 
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RESULTS OF UNION MEETING 


CHANGES BRICK MERCANTILE RATES 








Will Carry on Separation Oampaign with Re- 
newed Energy—Whisky Rates are 
Advanced One Third. 





The meeting of the Western Union at Ni- 
agara Falls last week was exceedingly quiet, 
harmony being the keynote throughout all 
the sessions. There were no issues arising 
that called up the great discussions of the 
old days. The union simply got down to 
business. President Cofran kept everybody 
talking to the question, and superfluous ora- 
tory was suppressed. 

The members regard President Cofran as 
an exceedingly fair and able presiding officer. 
He is able to dispose of business with alac- 
rity, and yet does not shut off important 
discussions. Some of the members feared 
that he would not allow his name to be pre- 
sented for the presidency again, but he was 
prevailed upon to do so and was unanimously 
elected. G. H. Lermit of the Northern was 
re-elected vice-president, and John Marshall, 
Jr., of the Firemans Fund, secretary. 

Stronger for Separation. 

There seems to be more determination on 
part of union members to not allow them- 
selves to be overcome by outside competi- 
tion. In other words, they think that the 
union should be more aggressive in its works 
of defense. It should occupy the field and 
aot allow the non-union companies to push 
the forces back. President Cofran, in his 
address, came out very strongly in favor of 
a more advanced method of competition and 
favored mandatory separation. He also be- 
lieves that the union companies should save 
sprinkled risks of standard grade from the 
mutuals by granting enough concessions to 
get the business. President Cofran divorced 
platitudes from his address and struck out 
straight from the shoulder. 

Revision of Rules Was Main Work. 

The main work of the union was the re- 
vision of its rules, which was in charge of 
the committee of which. P. D. McGregor of 
the Queen was chairman. The rules had be- 
rome obsolete and were not adapted to mod- 
ern conditions. The committee brought them 
up to date and made them sufficiently elastic 
to cope with present methods. 

One of the main results of the meeting 
was the reducing of rates on brick mercan- 
tile, fireproof and office buildings from two 
and one-half annual rates for three years 
to two annual rates. The union members 
charge the non-union companies with making 
serious inroads on this ‘business, and hence 
will meet them on their own ground. For a 
term of five years, three annual rates are 
charged. 

Another concession to local agents was the 
placing of warehouses, in connection wita 
stores, in the 20 percent commission class 
instead of the 15 percent class. 

The recent tornado conference among all 
the companies practically decided regulations 
concerning that business, but the union voted 
to require 50 percent coinsurance on risks 
of large area. 

Will Maintain a Statistical Bureau. 

‘The governing committee was delegated to 
organize a statistical bureau, and thus the 
Western Classification Bureau will be dis- 
solved. The committee will devise the plans 
to be followed. It is not mandatory on com- 
panies to furnish their experience, but most 
of them recognize the value of having data 
of this kind. 

All the charges for gasoline have been 
abrogated where ten gallons are kept under 
the usual restrictions. A charge of twenty- 
five cents is made if one barrel is kept on the 
remises, 

‘he attempt to extend the rule prohibiting 
union companies from reinsuring the business 
©! non-union companies, which is in vogue 
in the field outside of the “excepted cities,” 
to these cities was defeated. Many union 
C 
1 
T 
( 


Law] 


mpanies have arrangements with non- 
‘nion companies in the excepted cities for 
insurance, and argued that so long as the 
‘ommission rules do not apply to these cities 
(Continued on Page 22.) 





SETTLES THE FIREMENS SUIT. 


The Firemens of Baltimore sued the Vir- 
ginia State of Richmond following the Balti- 
more fire for $300,000 on a_ reinsurance 
contract. This suit has now been settled for 
$124,305. The Virginia State reinsured part 
of the Firemen’s business, but the contract 
provided that as a guarantee on part of the 
Firemens it should carry an amount equal or 
greater than that reinsured in the Virginia 
State. The Virginia State claimed that the 
Firemens did not comply with this provision 
except under entries amounting to $132,,600. 
The actual claim of the Firemens was $203,- 
707.65, with interest and costs. The Vir- 
ginia State, therefore, in settling “the suit 
does not yield any point, but the receiver 
evidently conceded that the Virginia State 
had the correct position. 

The Virginia State has received very gen- 
erous support from its agents and _ policy- 
holders since the Baltimore fire, as its busi- 
ness has been greatly increased. The stock- 
holders have had abundant confidence in the 
company all along. After its payment to the 
Firemens, the Virginia State has a gplicy- 
holders’ surplus of $396,031. ; 

‘The Virginia State, outside of reinsurance, 
operates in the west only in Chicago, where 
Shipman & Wayne have made the company 
a nice profit. 





TROUBLE OVER LEGAL ADVERTISING. 





Standard Company at Cleveland Seems to 
Have a Strong Grip, But Loosens 
Up Occasionally. 





The insurance companies have been unable 
to get any ruling from Superintendent Vorys 
of Ohio as to the legal publication of state- 
ments in each county where a company oper- 
ates. Most companies heretofore have dealt 
directly with the papers or through the Gates 
advertising agency of Cleveland. This year 
the Standard Advertising Company of Cleve- 
land tried to corral the business through an 
agreement with the papers and thus boost 
prices. In some counties the Standard has 
cornered the market, as the papers refuse to 
accept the advertising unless it comes through 
the Standard. The companies do not object 
to the Standard, but protest against its efforts 
to force the papers into its net and thus 
create a monopoly. Superintendent Vorys 
declares that neither he nor the attorney- 
general have jurisdiction over the matter. 

In some instances, it seems that the Stand- 
ard Advertising Company of Cleveland has 
made a few concessions to the companies that 
have been placing their advertising through 
their agents. One case especially is noted at 
Dayton. A local agent endeavored to place 
the advertisement of his company and found 
that the two papers authorized by the super- 
intendent of insurance were bound to the 
Standard. After considerable correspondence 
with the company, a representative of the 
Standard dropped into town and “made ar- 
rangements” whereby the agent might place 
the advertisement with the Herald, News or 
Journal. But because the statement is tabu- 
lated matter a price of $1.50 a square was 
given instead of the regular legal rate of $1 a 
square. In addition it was found that none 
of the offices had the agate type in which the 
statements have heretofore been printed, but 
one of them had a nonpareil which would re- 
quire about a square more space. 

This same company had trouble in Allen, 
Hancock, Erie, Lawrence and Madison coun- 
ties. It is said that the Standard had ar- 
rangements made with the papers in eleven 
counties to place this advertising. and they 
would not accept it from any other source. 
But in the case of this company, satisfactory 
arrangements were made in all the other 
counties except Montgomery. 





George H. Adams, president of the state 
senate of New Hampshire, has been ap- 
pointed insurance commissioner of the state 
to succeed the late John C. Linehan. 





The president of the American Bar Asso- 
ciation has appointed the same insurance com- 
mittee for the ensuing year as served last year. 
R. W. Breckenridge of Omaha is chairman of 
the committee. 





INVESTIGATION SIDELIGHTS. 


SKETCHES OF PERSONS AND PLACES. 








Interesting Comment on the Progress the 
Legislation Committee Is Making in the 
Life Insurance Inquiry. 





(From a Staff Correspondent.) 

New York, Sept. 25—(Special Correspond- 
ence).—The interest of the life insurance 
guild will, for the next few months, be cen- 
tered in New York. The various investiga- 
tions of life insurance, or, more properly, 
of life insurance management, will take place 
this fall in this city. One, the most important 
of all, is already well under way. Superin- 
tendent Hendricks is about to publish his 
final report, while the western commissioners 
are now beginning their investigations. The 
New York legislature will act the coming 
winter on the work of its committee, now in 
session. There is a feeling that, once for 
all, the great questions of the business are 
to be taken up and discussed openly and in 
the light of day. 

At the same time there is to be no sensa- 
tionalism, except what may be manufactured 
by the yellow papers. The New York dailies 
comment upon the gravity which characterizes 
the hearings of the legislative committee as 
conducted by Mr. Hughes, whose investiga- 
tion promises to be the all-important one. 
A spirit of earnestness pervades everywhere. 

Where the Sessions Are Held. 

The sessions are being held in the alder- 
manic chamber of the city hall, a building 
of historic interest and over one hundred 
years old. The assembly room is on the sec- 


.ond floor, and for the next two months it 


promises to hold much of interest to insur- 
ance men. As one enters, his eye naturally 
falls first upon the raised forum or speaker's 
platform, straight down the center aisle, and 
the vacant space in front of it, which are 
used, respectively, by the committee and the 
attorney and his witnesses. The room is 
large, and almost square, with a high ceil- 
ing. The light coming in through the deep 
window casements is subdued by the dark 
finish and the dark-stained, massive furniture 
which gives the room a rather solemn and 
dignified air. The full-length portraits of 
Washington and-a few other of the country's 
great men adorn the walls. The tone of the 
chamber would be almost somber were not 
the ceiling embellished with mural paintings 
and inscriptions in bright colors. The in- 
scriptions are from Washington, Jefferson and 
Lincoln: “Our Commercial Policy Should 
Hold an Equal and Impartial Hand ;” “Equal 
and Exact Justice to All Men of Whatever 
State or Persuasion;” “A Government of the 
People, By the People, For the People.” 
Eight rows of aldermanic chairs and desks, 
seven to a row, are on each side of the cen- 
tral aisle, while a spectators’ gallery over- 
hangs the rear. The chamber is well adapted 
to the purposes of the hearing. 
Getting Ready for the Day. 

The sessions are from 10:30 to 1 and from 
2:15 to 4:30 daily. The doors open early, 
and twenty minutes before the sessions begin 
a few stragglers are already in. These sit 
about gossiping and smoking, their number 
added to one by one. They are mosti:y news- 
paper men, stenographers and lawyers, with 
perhaps a member of the committee and an 
insurance man or two. As more people come 
in, and the representatives of special inter- 
ests appear the gossip is less free. Perhaps 
the attorney for the New York or the Mutual 
arrives with his assistant and his papers, or 
Chairman Armstrong or Associate Attorney 
McKean puts in an early appearance. The 
little knots break up and secure their seats, 
and the room takes on a semblance of order. 
A dozen or fifteen newspaper reporters, the 
crack men from the big dailies, assemble 
around their table at the left, while the com- 
mittee range themselves in an irregular row 
behind the railing on the platform, with one 
or two chairs vacant. Two or three minutes 
before the session opens, Mr. Hughes, the 
attorney for the committee, arrives and pro- 
ceeds at once to arrange his papers and get 
ready for the work of the day. The member 

(Continued on Page 21.) 
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Every Insurance 
Company Should Have 
a Sign on 
the Windows of Its 

Agencies 





A Miniature Reproduction 


There is only one method by which your agents can be reached in 
this way—namely: by means of 


Meyercord Decalcomania Window Signs 


Our signs are printed in beautiful, attractive colors, are easily 
transferred to an agent’s window, and have all the appearance of a _pokddfn 
hand-painted sign. ' Jean adil 


They are very popular with the agents and are used by all promi- 
nent insurance companies. 


The cost of these signs is nominal; the space is free, and the sign 
is placed back of the window, which protects it. Other kinds of signs, 
commonly used by insurance companies, are not only expensive, but 
are unhandy to distribute. ‘*Meyercord Signs” can be mailed if 
desired, or carried by traveling agents and placed on the windows 
by them. 


“The Meyercord Method” is the most economical and effective 
. kind of display advertising in the world to-day and the only method by 


which it is possible to obtain the permanent use of the window space 
on your agents’ windows. 


Meyercord Decalcomania Window Signs 


make ‘‘a paying-pane proposition.” Itis worth your while toinvestigate. 


Insurance Companies: Here is an advertising opportunity which 
you should know more about. Write us—we'll tell you more. 

Insurance Agents: You ought to have your company’s sign on 
your window. Meyercord Opalescent Window Signs look like 
hand-painted signs, can be placed in position in ‘a moment, and are 
inexpensive. Tell your company about them. 


Write to-day for Catalog and Prices. Original Sketches Free. 


THE MEYERCORD COMPANY 


ESTABLISHED 1894 
Chamber of Commerce 
CHICAGO 
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Hartford Convention of Life 
Underwriters Very Successful. 








VERYBODY these days is talking 
about the administrative and financial 
side. of life insurance. It was to be 
expected therefore that a gathering of 
men whose business it is to sell life insur- 
ance would discuss these topics. The Hartford 
convention met the expectations. There were 
two distinct schools of thought; one believed 
that many things in life insurance administra- 
tion had not been as they ought to have been, 
but that it was no part of an agency conven- 
tion to adopt any resolutions criticizing the 
administration of companies represented in the 
membership. This was in line with the policy 
of the association. It has talked about life 
insurance evils a great many times, exhibited 
considerable heat one time and another and 
then decided that such things are not within 
the province of the agent to try to correct. 
One Side Wanted a Clear Declaration. 

The other side, believing that things which 
were wrong had been done, was in favor of 
a declaration making clear the thought of the 
agent and the topic which is attracting so 
much interest. This school of thought ,.was 
afraid that silence would be ‘interpreted ‘as 
condonation and that it~would have a bad 
effect not only upon the’business but upon the 
sale of policies. These men watited the public 
clearly to understand that not only did they 
not condone these. things, but that they 
considered, themreprehensible. Inother words, 
they wanted to go on record as in favor of a 
general housecleaning. Now when these two 
schools of thought come in contact there is 
likely to be pienty of talk. There was talk 
but that was all. The peacemaker, the politic 
men, the farsceing men, the diplomat of the 
business were not ready to adopt any plat- 
form of this character. 

Plenty of Publicity Secured Anyway. 

It is not a far cry to say that the man who 
proposed the resolution which was not adopted 
came pretty near accomplishing what they 
wanted, namely, the securing of an expression 
of opinion and the conveying to the public 
the fact that the matter was discussed. It 
went out pretty generally over the country 
that this subject’ was up and that the agents 
were dividing in opinion. The resolution was 
pretty generally printed in the papers and the 
public will understand that the agents are not 
satisfied with the facts being disclosed by the 
New York committee. It is an open ques- 
tion which, it will be decided, showed the 
greater wisdom. The thing emphasizes, how- 
ever, that there is a deep-seated spirit of un- 
rest among the agents of the country concern- 
ing the methods which have obtained in the 
administration of some of the leading com- 
panies, 

Compromise Resolutions Adopted. 

_ ‘the matter was up two or three times and 
it was only at the morning session of the 
third day that the compromise resolutions 
were offered by W. C. Johnson of New York, 
seconded by W. M. Scott of Philadelphia and 
W. D. Wyman of Chicago, and unanimously 
adopted, They were as follows: 

Whereas, at the present time the attention of 
the public is directed to evils recently disclosed 
in the business to the extent that the long record 
of faithful handling of the funds of policyholders 
in the American life insurance companies is in 
danger of being overlooked; now, therefore, be it 
_hesolved, that the National Association of Life 
Underwriters records the fact that the funds of 
the policyholders in the life insurance companies 
of America have during the past half century 
been administered with a fidelity and ability which 


oy nt Suet have but served to emphasize ; and be 
further 

Resolved, that for the best interests of the 
policyholders and the companies, both of which 
in a special sense are committeed to us, this asso- 
clation suggests full and free publicity of all the 
°perations of the life insurance companies as best 
calculated to minimize further opportunities of 
evil and to retain the confidence of the public 
in the best and what will surely grow to be the 
Steatest system of organized co-operation in the 
world—the business of life insurance. 


Discuss Requisites of an Agent. 

he convention was so busy with other 
Matters that the five minutes’ discussions did 
not cut very much of a figure. There was 
Some discussion of the requisite of an agent. 
hese requisites pretty well fit any man to 








fulfill the definition that an honest man is the 
noblest work of God. It was urged that no one 
should employ any but this sort of man, which 
comes very near being a platitude, but then 
life insurance agents when they get together 
do not always steer away from platitudes. 
They do not consider them platitudes. Their 
honesty, their insistence, their eloquence often 
times gives the audience the impression that 
they are talking about something entirely new. 
The one practical thought brought out was 
that the agents would be better able to live 
up to the ideals of the business if they be- 
longed to associations. 
“‘Commercialized Beneficence’’ Is Good. 

Commeicial beneficence was another topic, 
not so very clearly phrased. ‘The speakers, 
however, made out to catch the thought that 
life insurance was beneficent and that it was 
also a form of commercial activity; judged by 
the report of the testimony taken before the 
New York committee, some phases are more 
commercial than beneficent. This is the 
tendency, however, of many beneficent things. 
, They settle down into a sort of hard and fast 
jform and come te include many things not 
originally’ contemphated: It is a little doubt- 
}ful whether ‘atiy ‘form of’ activity’is' commer- 
'cialized~ benefitence, so that’ it is a sort of 
{self-evident fact that life insurance must be 
ithe highest form. ; 

{ Altogether the Discussions Were ‘‘Just Middlin’.’ 
+ The other topics of the five-minute discus- 
sions were passed, though the papers will be 
printed in the proceedings of perhaps it might 
be just as accurate to say buried; for, the 
while the reports of these annual conventions 
will form valuable material for the future 
historian, it is doubtful whether they form 
very much of a live motive in current work. 
Agents are more likely to carry a clipping in 
their canvassing book which reflects on some 
other company than they are to carry extracts 
from the proceedings of the annual conven- 
tion. Take it all together the five-minute dis- 
cussions may fairly be described as the old 
countryman said of his wife when asked 
about the state of her health, “just mid- 
dlin’.” The brethren, however, should not 
grow weary in well doing, for they add a 
little to the sum of life insurance knowledge 
each year by their prepared off-hand dis- 
cussions. 

Papers of the Convention of High Order. 

The papers of the convention were good. 
It was to be regretted that Vice-President 
Kingsley was unable to be present and read 
his in person, for a paper’ is always better to 
be read by the man who writes it. 

Mr. Wolfe’s paper was current, and its most 
notable feature was that a life insurance com- 
pany was never intended to be a_ banking 
institution, its purpose is the sale of life in- 
surance, and only incidental to this is its 
financial factor. The paper by Frank Wells, 
M. D., might properly be entitled “Don’t,” 
for it dealt with the things which should not be 
done or shduld not be said. It was a good 


average paper, but not a record maker by any ° 


means. In practical value Elmer Dwiggins’ 
paper was one of the best. 
Porter Gets the Calef Cup. 

The committee on awards for prize essays 
awarded the Calef loving cup to Melvin P. 
Porter, district agent of the National Life 
of Vermont at Buffalo, and the Williams vase 
to Howard H. Hoyt, western superintendent 
of the Equitable at Chicago. W. H. Laugh- 
ton of Philadelphia, W. G. Harris of Wor- 
cester, Mass., and G. M. Herrick of Philadel- 
phia received honorable mention. The prize 
essays were about as usual. It is fair to say 
that from year to year these essays are about 
the best literature the association produces. 

It Is President Scovel Now. 

Officers were elected for the coming year 
as follows: 

President, C. W. Scovel, Pittsburg. 


First vice-president, George Benham, St. Louis. 
Second vice-president, F. EB. McMullen, Roches- 


ter. 

Third vice-president, R. F. Shedden, Atlanta. 
Secretary, E. J. Clark, Baltimore. 
Treasurer, Eli D. Weeks, Litchfield, Conn. 


(Continued on Page 19.) 





CONCESSIONS IN RATES AUTHORIZED. 





North Carolina by Passing Laws to Minimize 
the Fire Waste Is Rewarded by the 
Insurance Companies, 





Important concessions in rates are made 
to citizens of North Carolina by the South- 
eastern Tariff Association. The 
are two of the resolutions: 

“On all mercantile buildings, and hotels 
(and the contents thereof), with metal, slate, 
tile or other approved fireproof roofs, a re- 
duction from the basis rate of 10 cents, or 
$1 on the thousand dollars, and on all churches, 
schools and public buildings, and on con- 
tents thereof, with metal, slate, tile, or other 
approved fireproof roofs, a reduction from the 
basis rate of 5 cents or 50 cents on the thous- 
and. 

“That the secretary be directed to call to 
the attention of all rating men and _ local 
agents in North Carolina, that by strict com 
pliance with the requirements of this law the 
property owners will be given ‘a further re- 
duction in fire insurance rates, inasmuch as 
its enforcement eliminates the following de- 
ficiency charges to new buildings: Non- 
standard walls, defective chimneys, flues and 
fireplaces, unsafe- steam and stovepipes, in 
proper electrical wiring, defective parapet 
walls, accumulation of ashes, lime or other in- 
flammable material or waste.” 

The laws referred to called for the ap- 
pointment of a fire chief in all incorporated 
cities of more than one thousand inhabitants, 
whose duty it should be to inspect all build 


following 


; ings and report to the insurance commissioner; 


who must either make the inspections him- 
self or through a deputy when he has reason 
to believe the regular appointees are not 
doing their duty. Fire limits in each town 
are also ordered wherein no frame building 
is to be erected. The laws also contain 
standards for construction in accordance with 
the views of experts, and the rules of the 
National Board of Fire Underwriters gov 
erning electrical wiring. Inspections of all 
buildings within the fire limits must be made 
every three months, and all defects reported 
to the insurance commissioner. 





BUREAU WILL SOON START. 
The committee on the Gencral Adjustment 
Company, which will have its headquarters 
in New York and cover the eastern field, 


sent out letters to the various companies 
soliciting stock subscriptions. It has only 
heard from half of them, but all the 


stock is subscribed. The committee will have 
to reduce the subscriptions of some com- 
panies in order to accommodate all that de- 
sire stock. In a few days the committee will 
select a manager for the bureau and then 
plan for his assistants. 





HANOVER WINS A VICTORY. 

The Hanover gained a legal victory in the 
appellate court of Tennessee last week when, 
with all the judges concurring, the decree of 
the chancellor in favor of the complainant, the 
New Chickamauga Manufacturing Company, 
was reversed and the bill dismissed at the cost 
of the complainant. The Hanover denied lia- 
bility on these grounds: That the assured 
transferred the insured property without the 
knowledge or assent of the insurer obtained 
or indorsed on the policy as provided; that the 
transfer of the insured property placed a chat- 
tel mortgage upon it without proper notice, 
and without the consent of the insurer, as re- 


‘quested; that the company had canceled the 


policy in accordance with its provisions, before 
the fire which destroyed the property occurred. 

In a lengthy opinion the court decided that 
the Chicamauga Manufacturing Company had 
sufficient notice of the Hanover’s cancelation 
of its policy by the letter written by the com- 
pany’s agent, 


FEDERAL LLOYDS 


159 La Salle St., CHICAGO 





Offers reliable indemnity for 


STRICTLY SURPLUS LINES 


Cash Assets, (Aug. 31', $125,416.60 
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AS SEEN FROM CHICAGO. 


BRICK MERCANTILE BUSINESS. 


The action of the Western Union in pro- 
viding that brick mercantile risks can now 
be written at two annual premiums for a 
three-year term instead of two and one-half 
annual premiums will no doubt cause local 
agents to write up this business for a term 
instead of annually as has been the practice 
heretofore. The union took this step to meet 
the competition of some of the non-union 
companies which were going after the best 
mercantile business, especially in Michigan 
and parts of Indiana. In Ohio business of this 
kind has been written at two annual rates for 
sometime in order to meet the mutual competi- 
tion. The practice has extended into adjacent 
states, and the union feared that it would be- 
come prevalent all over the territory. 

In most of the states union field men claim 
that they have not met competition of this 
kind to any great extent. The companies will 
no doubt have their premiums increased now 
by having a large amount of this business 
written up for three years. Some advocated 
decreasing the annual rate and thus getting 
an advantage in this way rather than writing 
the business at two annual rates. In some 
states it will revolutionize the writing of this 
class, and, of course, will reduce the income 
of agents who have written brick mercantiles 
on an annual basis. 

++ 





++ 
PHENIX MEN TO CONGREGATE. 

President Sheldon of the Phenix of Brook- 
lyn and some of the company’s directors 
will be in Chicago this week. General Agent 
Lenehan will have all the field men in the 
department on hand and a banquet will be 
given. A. C. Olds, the Pacific coast super- 
vising general agent, will be present. He 
has been on an eastern trip for some days. 

++ ++ 
DIVIDE THE FIELD. 

John Naghten & Co. managers of the 
Metropolitan Fire of Chicago, have divided 
their field, which has hitherto been covered 
by John Dreihs, special agent. Robert K. 
Meeker of Chicago, son of C. G. Meeker, the 
state agent of the Concordia for Illinois and 
Indiana, has been appointed special agent in 
the Naghten office and will handle Illinois 
and probably Missouri. In Illinois, in addi- 
tion to the Metropolitan, he will look after 
the Colonial and Ben Franklin, of which 
Naghten & Co. are general agents for the 
state. 

++ b+ 
BAD FORMS IN USE AT CHICAGO. 

The keen competition for business in Chi- 
cago and Cook county has resulted in the ac- 
ceptance, by some companies, of forms of 
policies which in other localities would not be 
allowed to see the light of day. There is never 
much hope for unanimity of opinion upon any 
subject touching reform in large cities, as a 
consequence of which a lack of co-operation 
may be expected in bringing about any better- 
ment of conditions in Chicago. Nevertheless 
some companies think it in order to call a 
halt on recent innovations in the way of the 
liberal wording: of some of the printed policy 
forms. 

One prominent manager, commenting on 
existing conditions, says his company has 
given away so many of its rights that the 
average agent seems to think almost “any old 
kind of form” will pass muster, so long as it is 
printed, and there is very little left but the 
“tail and the hide.” He thinks they might as 
well go altogether. 

Among the forms that are objected to are 
some in which the word “contents” is included, 
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intended to cover everything within the build- 
ing. The contents are not specified, except 
in perhaps a few instances, and then the gen- 
eralization comes in, which really might cover 
a great deal more than is contemplated for the 
rate obtained. In the same forms-the words, 
“including also the assured’s interest in im- 
provements and betterments to the buildings” 
are inserted. In many cases these improve- 
ments and betterments consist of decorations, 
marble finishing and trimmings, fixtures that 
are attached to the building, such as dumb 
waiters, etc., which cannot be removed by 
the assured at the expiration of his lease, and, 
therefore, are of doubtful value, particularly 
so toward the end of the lease. 

Some companies have had rather costly ex- 
periences in connection with such forms, 
notably the loss on the Edelweiss, on Madison 
street, some years ago, and it is thought that 
if a sufficient number of companies will de- 
cline to accept these forms, and so notify their 
agents, the matter will be taken up in the local 
board and the objectionable features elimi- 
nated from the forms and the practice dis- 
continued. 

ae ++ 


DEATH OF C. A. VAN ANDEN. 


Charles A. Van Anden, who was sentenced 
to the house of correction in Chicago for 
operating “wildcat” insurance companies, died 
last week from pneumonia. He met his down- 
fall through his association with Dr. S. W. 
Jacobs, the premier wildcat man who is now 
in the Joliet penitentiary. Mr. Van Anden in 
his palmy days was a prominent figure in 
western insurance circles, being adjuster for 
the Niagara. When the ill-starred Columbian 
of Louisville came forward, he was appointed 
western manager. He went down with the 
Columbian crash but paid all his obligations. 
Afterwards Mr. Van Anden pursued the off- 
color side of insurance and drifted into wild- 
cat channels. In many ways he was a pictur- 
esque character. 





FOLK REPLIES TO NASHVILLE IEN. 





Tells Them That the Attorney-General Must 
Decide Whether the Law Is 
‘Being Violated. 





Commissioner Folk of Tennessee required 
all the local agents of Nashville to send in a 
schedule of business written since Aug. 1, 
and the rate at which it was taken. They 
joined in a letter questioning his right to have 
this data, and asked him what use he expected 
to make of it. 

Commissioner Folk in reply to the agents 
states that the attorney-general claims that the 
commissioner has authority to call for infor- 
mation concerning rates at which property is 
being written. Regarding the assertion that 
Commissioner Folk expressed his approval 
of the plans of Secretary Murrey of the Nash- 
ville local board, William Haynes, and other 
representatives of fire insurance companies 
as to rate-making, he claims that he never 
gave official approbation to the course pur- 
sued by Secretary Murrey, but stated to him 
and others that it was a matter for the attor- 
ney-general to determine. The attorney-gen- 
eral on having Dr. Murrey’s statement as to 
his course as to rate-making made to him, 
stated that it was best to ascertain what will 
be the result of future action of the compa- 
nies in relation to the schedule of rates in 
course of preparatio by Secretary Murrey. 
Commissioner Folk states that it has been 
and is his fixed purpose to carry out the pro- 
visions of the law following the construction 
of the attorney-general. He states that in 
getting the information regarding rates which 
the agents furnished him, he deems it his 
duty to make investigation as to what course 
each company is pursuing, for the purpose of 
submitting the results to the attorney-general. 

The agents asked Commissioner Folk to 
indicate in what particular the course of 
business pursued by the companies is contrary 
to the law. He replies by saying that this is 
a matter which must come from the attorney- 
general, upon the submission of facts to him. 

He still holds that the Western Union is 
back of the rate advance, and declares that it 
is using its power to restrain companies from 
writing in the congested district. 








QHIO AND WEST VIRGINIA. 


MEETING. 





WEST VIRGINIA AGENTS’ 





Association of Local Agents Hears Reports 
from Denver Convention and Elects 
New Officers. 





The West Virginia Association of Local 
Fire Insurance Agents held a well attended 
and enthusiastic meeting at the Board of 
Trade rooms in Wheeling last week. Re- 
ports from delegates to the national conven- 
tion at Denver were received. 

The annual election resulted as follows: 

President, W. S. Foose, Wheeling; first 
vice-president, J. V. L. Rodgers, Wheeling; 
second vice-president, Herbert Alexander, 
Martinsburg; secretary and treasurer, J. N. 
Hendrix, Wheeling. Executive committee, 
J. W. Werniger, chairman, Huntington; C. 
B. Alexander, Clarksburg; D. C. Harkins, 
Cameron; Joel A. Shrewsbury, Parkersburg; 
J. L. Stroehlein, Wheeling. 

The officers reported a great deal of im- 
portant work done in the state the past year. 
The meeting was a very successful one and 
shows the association to be in a flourishing 
condition. 





‘“*TRUST” BUSTERS GET VERY BUSY. 





They Are Going to Do Terrible Things in Ohio— 
Ashtabula, Cleveland and Dayton 
Are Fever Foci. 





Ashtabula county is being investigated. So 
says Prosecuting Attorney C. L. Taylor, who 
seems to have come to the conclusion that 
something is doing among the fire insurance 
agents. To secure information, Mr. Taylor 
has had Stamping Clerk I. S. Hewitt and 
most of the agents in the county notified to 
appear before the grand jury. Just what he 
will learn, more than that the agents have a 
pretty good system of doing business, is rather 
hard to tell. The assertion is made that rates 
have been increased in Ashtabula from 50 to 
200 percent. Perhaps, as at some other places, 
the companies do not make any money even 
at that. Mr. Taylor may find out some things 
of that character also. 

The old story of a suit against the Ohio In 
spection Bureau, to be brought by the Dayton 
Board of Trade, has been revived. That was 
all threshed out once, but a Dayton man 
claims that the bureau has advised unfair rates 
on certain property there. That would be 
rather a slim charge to base a suit upon, it 
would seem. The bureau may advise, but not 
enforce. 

Assistant Prosecuting Attorney Snider of 
Cuyahoga county has also been hazarding a 
few opinions, according to interviews in Cleve 
land papers. He says when he has put the 
coal dealers and the plumbers where they wil! 
be safe, he will then turn his attention to what 
he believes is an insurance trust. A yellow 
newspaper is doing all it can to confirm him 
in his faith, but what he will prove is another 
question. 





UNIONIZATION AT URBANA. 


The Hunter Agency at Urbana, owned by 
Ralph E. Hunter, has been unionized. Mr. 
Hunter exchanged his non-union companies 
with Thomas E. Dye for his union companies, 
thus making the Dye agency entirely non 
union. Mr. Hunter gets the British America 
and German Alliance, and Mr. Dye gets thie 
Agricultural, Anchor, Cincinnati Under- 
writers, Concordia, Eureka, German of Free- 
port and the Central, Knox, Merchants “ 
Manufacturers and Springfield Underwrite: 
Mutuals. 

++ +t 
NEW AGENCY AT WILMINGTON. 


A new insurance agency has been openc:! 
in Wilmington, O., by Everett and Howar’ 
Terrell. They have the German America®’, 
now writing farm property, and the Pheeni« 
of Hartford, and will secure others. They 
are brothers and excellent young men at: 
will doubtless secure a share of the busines 
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of the town and county. They were stu- 
dents of Wilmington college and Everett Ter- 
rell was for a number of years the super- 
intendent of the Stanley Business College at 
Macon, Ga. 


++ ++ 
BARRY MAKES A NEW DEAL. 


D. J. Barry has purchased the interests of 
Al. C. Lermann and Philip Buerkle in the firm 
of Barry, Lermann & Buerkle at Cleveland 
and the agency in the future will be operated 
under the style of D. J. Barry & Co. Mr. 
Barry has sold his interest in the firm of 
Buerkle, Lermann & Co. at Sandusky to his 
partners, Messrs. Buerkle and Lermann, and 


that firm will be changed to Buerkle & 
Lermann, 





OUTING WAS A BRILLIANT SUCCESS. 





Underwriters Physcheing Olub Members Have 
a Royal Good Time at Their Sat- 
urday Picnic. 





The Underwriters Physcheing Club of Cin- 
cinnati had one of the best outings of its his- 
tory at Krollman’s Garden in Westwood on 
Saturday last. The feature of the day, as 
usual, was the ball game and it was a wonder. 
The final score was 11 to 9 in favor of Heck- 
Le’s Champions (?) this being arrived at 
after many incidents, and accidents to the 
participants. The line-up of the two teams 
was as follows: 

HECK-LE’S CHAMPIONS (?). 
Capt. Fussey Heck-Le. 
James Latonia Austin. 
Mermaid Tragess-er. 
Amor Phoenix Ulrici. 
Burt Tout Fee. 
J. Rothier Nieman. 
W. Schell Franke. 
N. Leiding Bartlett. 
Taylor Goshorn. 
FARLEY’S CHAMPIONS (?). 
Capt. Joseph Kitty Farley. 
S. Katherine Sale. 
Walter Eveless Farrar. 
Chester Ice-Cream Chadwick. 
Chas. Cox Swift. 
tobert Morris Schmidt. 
Walter Schmidt Morris. 
llarry Handsome Vandenberg. 
Doorknob Graff. 

Official Umpire—Kol. Thos. Covington Stanford. 

A few of the above mentioned played in the 
game by proxy only, but to them belongs the 
credit for allowing their names to appear in 
the line-up and thus drawing a large and 
enthusiastic attendance. : 

“Tull” Porter, one of the committee on ar- 
rangements, sprung a surprise on Heck-Le’s 
Champions (?) when he sent “Dick” Ellis, 
special agent of the Phoenix in Wisconsin, 
who won fame in pitching his team to victory 
in the recent contest in the northwest, to the 
firing line for the Farley aggregation. Ellis 
only operated for three innings, when it was 
decided to call him from his work in order 
to make the game more even. Murphy was 
then chosen and went to the slab without the 
usual preliminary warming up, which prob- 
a bly accounts for his being hit so hard and 
the game going to the other side. During 
- lis’s regime on the rubber, he nearly am- 

itated Walter Eveless Farrar’s foot with a 
a nit-ball” that took the usual unexpected 
curve, 

‘The program, of course, contained many 
other interesting features, but none to com- 
pare in importance with the ball game. The 
outing was called to a close in the evening, 
tle participants taking to the “tall and un- 
cut” singly and in pairs until only the most 
hardened remained. 


CINCINNATI NEWS. 











_ Skiff & Co. are now writing for the Brit- 
ist) American of New York. This company 
appointed them as agents for Cincinnati some 
months ago, but later withdrew from the 
te for a few months and allowed the 
matter to hang fire. The company has again 
commenced business in Ohio. 

The past week marked the demise of John 
Whitney, who has for many years con- 
— a local agency at Covington, Ky. 

- Whitney, at the time of his death, con- 





trolled quite a large agency, having the rep- 
resentation of nine strong fire companies. 
It has not as yet been decided what will 
become of the agency, but the matter will 
probably be settled shortly. 


John Heckle & Sons have been appointed 
sole Cincinnati agents of the New Bruns- 
wick Fire. 


G. W. Pohlman, president of the National 
of Cincinnati, will shortly return from a trip 
abroad. 

The three Runck offices will move to the 
First National Bank building this week from 
the Enterprise building. 


_ A.sign of the present favorable conditions 
in Cincinnati can be found in the return of 
all the companies that pulled out of that 


city a year or two ago on account of bad 
losses. 


The work of organization of the new 
mutual company at Cincinnati, of which 
J. H. Leiding is the promoter, is going on, 
and a part of the necessary subscription has 
already heen pledged. The organization will 
be carried on and the company will enter 
the field just as soon as it secures the 
proper amount of subscriptions to admit it 
to do business in the state. 


John Heckle & Sons have been appointed 
sole agents of the Buffalo Commercial for 
Hamilton county. 





NOTES FROM WEST VIRGINIA FIELD. 





Pink Slip Charges Reduced at Clarksburg Be- 
cause of Improvements—All Serene 
at Bluefield. 





The pink slip charge on dwellings located in 
Clarksburg, W. Va., has been reduced to 
ten cents per $100 per annum; twenty cents 
for three years and thirty cents for five years. 
This is done on account of the improvement 
made in the waterworks system, consisting of 
two new boilers of 125 horsepower each; a six- 
foot dam built across the West Fork river, which 
backs up the water for four miles, and will 
contain an estimated capacity of 160,000,000 
gallons of water; and a 12-inch main now be- 
ing laid through Traders alley, which will re- 
inforce the present distributing pipe system. 


The unsettled conditions existing at Blue- 
field, W. Va., by reason of the opposition of the 
agents to the West Virginia Fire Underwriters 
Association rules on clauses on coal proper- 
ties has been satisfactorily adjusted, and all 
daily reports are passing through the stamp- 
ing office. This section is now in a very satis- 
factory condition. 


The agents at Hinton, W. Va., are gener- 
ally violating the rules of the West Virginia 
Fire Underwriters Association, relative to 
the three-fourth value and iron safe clauses. 
It is understood that the district committee 
will take up this point and try if possible to 
have conditions corrected. 


The line on the St. Lawrence Boom & 
Manufacturing Company’s plants, located at 
Ronceverte, W. Va., comprising two saw mills, 
one planing mill and the lumber yards, con- 
taining 11,000,000 feet of lumber, is being 
offered to companies at below tariff rates by 
Baltimore brokers. 


The West Virginia Fire Underwriters As- 
sociation has increased its executive commit- 
tee to seven. Its members now are L. A. 
Lent, chairman, J. F. Paull, U. O. Michaels, 
A. F. Bolling, D. H. Collinson, S. E. Bick- 
ford and C. B Corry. 





OHIO AGENCY APPOINTMENTS. 


Com‘! Union, Eng.—B. W. Evans, Plain City. 

Dutchess—N. F. Kelling, Elyria. 

Eagle—The Julian-Sargent Co., Columbus. 

Firemans Fund—wW. 8. Lee, Bellevue. 

German Nat’l—D. W Stinchcomb, New Lexing- 
ton. 

Ger. Amer., N. Y.—Allen Phillips, Beaverdam ; 
George Matt, Lancaster; 8. T. Legg, Columbus; 
Miiton L. Coffin, Rawson: William J. MaehIman, 
Celina; Hoffman & Willhoff, Coldwater; C. C. 
Rimer, Columbus Grove; F. L, ‘Weis, Custar ; S. M. 





Overfield, Woodstock; Philip Weber, 
chester; Barny Borger, Bond 
Ridgeway ; Martin Redkey, 
George Leiber, Bellevue; Harley W. Moon, Fruit 
dale; C. A. Stevens, Helena; J. H. Pask, Vickery. 
German Alliance—J. A. Frapp & Son, West La- 
fayette; H. D. Switzer, Ohio City. 
Home F. & M.—C. V. Kilgore, Lima. 
Mechanics—Dahler-Palmer Co., Cleveland. 
National, Ct.—E. H. Colvin, Spring Valley. 
Niagara—C. L. Powley, Monroeville; F. W. 
ber, Kent; C. C. Rimer, Columbus Grove. 
Northern, Eng.—wW. L. Wood, Springfield; M. R. 


Canal Win 
Hill; O. EB. Perry, 
Leesburg; August and 


Bar- 


Xingling, Newcomerstown; E. P. Kapitzky, Stras- 
purg. 
N. W. National, Wis.—H. W. Cary and A, C. 


Adams, Millersburg. 
Phenix, Ct.—C. W. 


LeVally, Ohio City. 
Union, Eng. y 


1 Jr., Cleveland. 


AFFAIRS AT CLEVELAND 

















The Cleveland Insurance Agency, under the 
management of C. O. Ransom, is making 
rapid strides, having about trebled the busi- 
ness in August over the same month last 
year. The end of the year will show a 
handsome gain. 

The exchange has sent a letter to the 
agents urging them to confer with the agents 
in outside points in the county, with the 
idea of inducing them to become members. 
It seems that the exchange is using careful 
methods of bringing the outside agents in, 
under the decision that was made some time 
ago. 

For the remainder of this year, the av- 
erage rate under general form on the Cleve- 
land Electric Railway properties will be 45 
cents, as all the barns and other properties 
on which the equipment is not completed will 
‘be taken at the old rate. On some of these 
the rate is as high as $1.50. The net pre- 
mium for the year will probably be $10,000, 
in comparison with $26,000, the year before. 





It is understood that there has been no 
trouble in placing the business. Something 
like twenty companies have taken it, but 
some of these will reinsure down to the 
amount they wish to carry. 
OHIO AND WEST VIRGINIA NOTES. 
T. F. Lloyd gets the Teutonia of New 


Orleans at Portsmouth, O 

Clarence L. Powley has purchased the agen- 
cy of B. A. Emerson at Monroeville. 

The Lumbermens Mutual of Mansfield, O 
has purchased property for a new home office. 

Cunningham Bros. have bought out the 
agency of M. E. Goodrich at Pennsboro, W. 
Va. 

At Sandusky the Sailer & 
agency has been sold to J. C. 
thus obtains the 
Nassau. 

A new $15,000 Y. M. C. A. building is being 
erected at Chicago, Ohio, and local agents are 
now placing short term policies on same for 
the contractors. 

Dr. Elmer E. 


Johnannesen 
Hauser, who 
Teutonia of N. O. and the 


Bechtol of Lodi, O., has 
been sentenced to one year in the peniten 
tiary, having pleaded guilty to an arson 
charge. He is said to have burned his drug 
store at North Baltimore, O. 

R. E. Collar has sold part of his agency at 
Alliance to Oscar P. Myers, the latter securing 
all the stock fire companies in the agency, 
while Mr. Collar retains the mutuals. Mr 
Myers has also added the Mechanics to the 
agency since the purchase. 

At Mt. Vernon, O., the warehouse 
J. S. McConnell Wool Company is being 
equipped with Niagara-Hibbard 1905  sprin- 
klers, on Niagara dry-pipe system, supplied by 
city ‘water and gravity tank at extra eleva- 
tion; line of insurance $175,000. 

At Dayton, O., the house furnishing goods 
store of Frederick Cappell is being equipped 
with Grinnell 1905 two wet-pipe sprinkler sys- 


of the 


tem, supplied by city water and 25,000-gallon 
gravity tank with auxiliary from Siamese 
steamer connection. Line of insurance, 
$125,000. 





The Jefferson Fire & Marine of Richmond, 
Va., was placed in the hands of a receiver. 
The action was precipitated by some secured 
by the Arkansas Democrat of Little Rock, 
Ark., which had a loss in the company, 
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STATE TOPICS OF ILLINOIS. 


SAY THEY CAN NOT USE THE RULE. 











Illinois Field Club Sees But Little in the Com- 
petitive Measure That Will Inure 
to Its Benefit. 





The Illinois Field Club members are of the 
opinion that the recent rule adopted by the 
Illinois State Board to meet the competition 
of non-affiliated companies cannot be used by 
the field club members to any great extent. 
The rule provides that if satisfactory evidence 
is produced that business has been written 
at a cut rate, an agent may take up a cut-rate 
policy at a rate low enough to secure it, but 
he gets no commission. 

The executive committee of the field club 
did not vote on adopting this rule, becuase 
it had not been passed upon by the club. At 
the same time the committee recognized the 
fact that the state board had adopted it, and 
hence they must sanction it ipso facto. ‘The 
field club members felt somewhat. embar- 
rassed in passing on this rule, inasmuch as in 
the separation campaign they had been granted 
help by the outside companies, and in many 
agencies they are now found together. The 
field club committee argued that it would not 
be a good policy for them to use this rule in 
the field and antagonize the non-affiliated 
companies. 





TURNS SEARCHLIGHT ON ASSUMPTION. 

Secretary Persch of the state board will 
visit Assumption this week to probe rate con- 
ditions there, as numerous complaints have 
been coming in as to bad practices. 

+e ++ 

e COMPLAINT FROM BLOOMINGTON. 

One of the agents at Bloomington has 
written his company that he is losing business 
because some of his competitors are shading 


the tariff. 


++ ++ 


RETURNS FROM BENJAMIN AGENCY. 
S. Benjamin of Springfield gives the re- 
turns of his agency from July 1, 1904, to July 
1, 1905, as follows: 


Farmers, Pa....$2,014 United Und..... 807 
German, Ind.... 1,062 Indianapolis 260 
American, Mass. 1,168 Louisville ...... 259 
GHEE oc cccccve 1,236 

++ ++ 


RATE-CUTTING AT ARGENTA. 

Special agents repert that one or two non- 
union companies are cutting rates on the best 
business -at Argenta, and it is proposed to 
use the new competition rate rule to stop the 
practice. 

++ ++ 
COMPANIES DO NOT LIKE IT. 

Policies covering the property of the United 
States Sugar Refining Company at Waukegan, 
Ill., contain a 90 percent coinsurance clause, in- 
cluding the stipulation that if a loss occurs of 
less than 5 percent of the insurance involved 
the coinsurance feature will not be applied, 
and companies are asking for the elimination 
of this agreement. 

+e 
WILL PROBABLY APPOINT AGENTS. 

The Capital Fire will probably appoint 
some agents in Illinois after the first of the 
year. At present it is represented only by 
E. D. Kinney, the Cook county manager, 
and H. J. Ullmann & Co. of Chicago, who 
were last week appointed local agents. 

++ ++ 
MERCHANTS WANT IMPROVEMENTS. 

The Retail Merchants Association of 
Quincy, IIL, recently sent a petition to the city 
council requesting that the six-inch main in 
Maine street between Third and Sixth streets 
be replaced by a ten-inch main, as demanded 
at the time the conflagration hazard of 
Quincy was investigated last year. The 
merchants claim that the laying of this main 
would save them about $10,000 annually in 
premiums, as rates would be reduced. Much 


++ 





pressure was brought to bear to have'the coun- 
cil take action, but the matter was referred to 
a committee. 
++ ae 
BAD OVERHEAD WIRES AT ROCKFORD. 

At Rockford, Ill., since the lighting com- 
pany’s wiring business has largely fallen off, 
that company is now willing to have an elec- 
trical inspection ordinance passed, although it 
helped to kill the one two years ago. The 
standard for inside wiring in the city is im- 
proving but is not yet up to code require- 
ments. So much overhead wiring remains 
that the fire department does not attempt to 
raise ladders. The aerial ladder has been re- 
moved from the truck, as it practically is use- 
less under the’ circumstances. Companies have 
been advised to take notice of the hazard un- 
less these overhead wires are removed in the 
congested district. 





MAY AMEND ORDINANCE AT FREEPORT. 





Proposed to Reduce the Fee Required Journey 
men Electricians for License to Do 
Wiring in the City. 


At Freeport, Ill, the ordinance requiring 
journeymen electricians to pass an examina- 
tion and take out a license before doing any 
electrical work within the city limits has .been 
criticised on the ground that it tends, to create 
a monopoly. The main criticism has-been on 
the amount of the fee collected, and recom- 
mendation will be made to have it reduced to 
a nominal amount to save the ordinance, which 
has assisted the chief in keping out irrespon- 
sible contractors. Owing to the recent resig- 
nation of the regular electrician of the depart- 
ment, the work of inspecting wiring is again 
in the hands of the chief, and the suggestion 
has been made that a competent wireman be 
employed to relieve the chief of, this extra 
work. The standard for wiring has improved 
considerably of late, and most of the work 
now going in will grade very fair. 





ILLINOIS NOTES. 


Rate violations are reported from Edin- 
burg, Ill > 

The rate on the Presbyterian church at 
Hoopeston has been declared open. 

It is reported that Frank Cox has sold his 
interest in the Cox & Beall»Agency at Mat- 
toon, Ill., to Urley Fitzpatrick. 

L. G. Smith & Bro. of East St. Louis 
have secured the American of Newark, Farm- 
ers & Merchants of Dubuque and’ Queen City 
of Sioux Falls. 

E. S. Kleinefelter succeeds R. A. McCoy in 
the insurance business at Versailles, Il]. Thus 
he acquires the large farm business of the 
Home in that vicinity. 





MICHIGAN NOTES. 


The fire alarm system of Traverse City will 
be put on three circuits. 

The village council of Elsie, Clinton county, 
is planning to install a waterworks plant. 

A city hall and fire department building is 
being erected at Marion, in Osceola:-county. 

The city council of Holland has* voted in 
favor of an extension of water miains along 
Michigan avenue to Twenty-fourth street, giv- 
ing Fifth ward residents better fire protection. 

H. F. Patterson of the Michigan inspection 
bureau, Grand Rapids district, has been 
spending nearly two weeks in Muskegon, and 
while there inspected nearly 300 risks. He 
found conditions very satisfactory in that city. 

Glenn L. Chapman, formerly with the De- 
troit Tribune, has formed a partnership with 
A. B. Whitbeck to enter the fire insurance 
business at Detroit. The firm of Whitbeck 
& Chapman will have offices in the Majestic 
building. 

A number of expert engineers have ex- 
amined the waterworks pumping station at 
Owosso and they advise the purchase of new 
boilers and machinery. The boilers have been 
in use for 16 years. Ald. Lamb, on advice of 
the engineer, recommends the purchase of a 
pump of three million gallons capacity, and 





two boilers of 150 horsepower each. 





UNDERWRITING IN MICHIGAN 


ARE PLEASED WITH THE REDUCTION. 











Union Agents in Michigan Have Long Wanted 
More Liberality in Rates on Brick 
Mercantile Risks. 





Union special agents in Michigan are quite 
jubilant over the reduction of brick mer- 
cantile rates from two and one-half annual 
premiums to two premiums. In Michigan 


some of the non-union companies have 
made inroads on the business by taking 
this. business for two premiums. They 


have selected the cream here and there. In 
the various towns the better class of brick 
mercantiles have already been snapped up. 

This practice was introduced in Michigan 
from Ohio. The field men have been urging 
fore liberality in order to save the busines 
and union agents have also been emphatic in 
request to be given authority to protect thei: 
business. 





NOTES FROM PORT HURON. 


Frank Murphy, junior member of the firm 
of McMorran & Murphy, local. agents in Port 
Huron, was stricken with paralysis and died, 
aged 37. This was the third stroke which Mr 
Murphy had had. 


Denler Bros. have taken the agency of the 
Philadelphia Underwriters. 


Lewis Atkins has been granted permission 
to retain his old commission of the Cooper of 
Dayton, the date of which is Feb. 1880. The 
agency name has recently been changed to 
Atkins & Co. 

Wilson & Co. have recently been appointed 
agents for the Alleghany Fire. 


+ + 


MICHIGAN AGENCY APPOINTMENTS. 


Aachen & M.—C. W. Ketcham, Dowagiac. 

Allegheny—Warren & Warren, Bay City; M. L. 
Seeley, Flint; F. L. Wolcott, Port Huron; Wm. 
Lake, Saginaw. 

American, N. J.—G. M. Sprout, Benzonia; A. C. 
Fenn, Mancelona. 

Atlanta-Birm.—L. K. Cleveland, Traverse City. 

Capital—E. S. Marsh, Oxford; G. W. Phillips 
(succeeding G. W. Coe), Romeo. 

Cooper—M. H. Vernon, Flint; L. K. Cleveland, 
Traverse City. 

Continental—E. G. Smith, Elsie; G. H. Retan, 
Flat Rock; F. A. Foster, Ludington; C. A. Hough, 
Nashville. 

Com’! Union, Eng.—C. P. Loomis, Sparta. 

German Nat’l—I*. A. Kenyon, East Jordan: F. 
J. Vernier, Elk Rapids; George Trevaskis, Ishpe- 
ming; F. A. Foster, Ludington; A. C. Fenn, Man- 
celona; J. J. McCarthy, Standish. 

Glens Falls—F. A. Foster, Ludington. 
Granite State—H. P. Orr, Caro. 

Ham. Brem.—Clark Cummings, North Adams. 

London—R. M. Grindley, Detroit. 

Mercantile—Foote & Johnscon,.Allegan; W. S 
Whittlesey, Battle Creek ; F. W. Cole, Crystal Falls 

Mich. Com’l, Mich.—C. M. Northrup & 
Lakeview. 

Mil. Mech.—W. H. Buck. Coleman. 

North German—W. E. Shoemaker, Sheboygan ; 
L. K. Cleveland, Traverse City. é 

Orient—C. E. Kinney, Sheboygan; A. V. Foster, 
Morenci. 

Prussian Nat’l—A. J. Huizinga, Holland. 

Phenix, Eng.—G. G. Glenn, East Jordan. 

Security, Ct.—B. M. Fellows, Coldwater; J. §&. 
Wittliff, Port Huron. 

State. Eng.—Thomas Quinlan, Petoskey: C. IF 
Marsh, South Haven; W. H. Eckler, Traverse City. 

Transatlantic—F. N. Potter & Co.. Alpena: 
Bowen & Thompson, Cadillac; W. E. Shoemaker, 
Sheboygan: C. M. Ingram. Escanaba; A. C. Chri 
tenson. Manistee; A. B. Krieger, Petoskey; L. \W. 
Cleveland, Traverse City. 

Union, Pa.—E. A. Waterfall, Detroit; C. I 
Baird, Hollev; Irene Atkins, Port Huron. 

Western, Pa.—F. H. Orcutt, Alpena. 


Co., 





The board of public works of Big Rapids is 
considering the matter’ of purchasing «1 
engine to supply auxiliary power at the wate: 
works station. In winter when the river is 
low and clogged with ice the power is lacki: 
Want of ample pressure was evident 
winter at the Michigan Heater plant fire 





TIME-SAVING DEVICE. 


Every agent should have a copy of Spe« 
Pro-rate and Short Rate Cancellation Tab! 
It is a scheme used to expedite calculatic: 5 
and yet give absolute accuracy. It is the | 
invention of the day for the agent. Send 50 
cents in cash and you get a table. If it is ' 
satisfactory, you can return it. It takes \t 


a half minute to get results by the table. 
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WEEK'S NEWS IN INDIANA. 


GRAND JURY PROBES SHERRICK CASE. 











Ex-Auditor of Indiana Is on the Grill—Securi- 
ties Are Turned Over to a Receiver 
to Be Handled. 


The grand jury at Indianapolis is busy in- 
quiring into the charges against ex-Auditor 
David E. Sherrick of Indiana. The conten- 
tion between the state and the American 
Surety Company for possession of the se- 
curities Sherrick turned over in lieu of the 
$145,000 of state money he loaned and invested 
has been settled by the appointment of a re- 
ceiver, to take charge of the securities. Their 
face value is $152,000. The alleged defalca- 
tion.is $121,300, after crediting the auditor with 
certain amounts found in banks. According to 
present indications the securities in the receiv- 
er’s hands have a real value that will about 
cover the defalcation. Sherrick has issued a 
brief statement branding many of the charges 
made by Governor Hanly as “absolutely false” 
and saying that he is preparing a statement to 
the public that will put the whole affair in its 
proper and truthful light. This is awaited 
with interest. 





CUT RATES REPORTED. 

At Chesterton, Ind., it is reported that the 
brick veneered building and contents of the 
Salt Mountain Asbestos Company has been 
written at a cut rate, as has also been the 
brick building of J. Lowenstein, 7 to 11 South 
Franklin street, Valparaiso. 

+ + 
INDIANA AGENCY APPOINTMENTS. 
british America—J. L. Burton, Winamac. 


Firemans Fund—Egly & Runyon, Berne. 
German Natl—T. 8S. Austin, English ; 


Poland, Albany. 
M. Poland, Albany; W. A. 


Giens Falls- " 
Montgomery, Gosport; J. H. Huntington, Bloom- 





A. M. 








ington; H. R. Miller, La Porte; R. Powell, Con. 
verse; Forbes & Moore, Farmersburg; V. H. 
Ringer, Williamsport. 

Heme F. & M.—W. J. Spain, Eminence. 

Milby. C. G. Heckenlively, Angola; W. H. 
ITtll, Vineennes. 


National, Ct.—H. E. 

Niagara—A. E. 
ley, Valparaiso ; 

North German 

Valatine—E. W. 
Spencer. 

Prussian ray amet P. Fogle, La Porte. 

Seott. U. & N.—H. A. Lee, Bloomington; J. W. 
Mayfield, Edinburgh : R. W. Monroe, Muncie. 

— —M. B. Rockwell, Crown Point; N. E. Tink- 


Henley, Carthage. 

Clawson, Walkerton; F. L. Fa- 

Levi Burns, Greensburg. 

Daly & Brown, Brownstown. 
Blish, Seymour; L. A. Beem, 





ham, Valparaiso. 
Transatlantice— -Daly & Brown, Brownstown; 
McKay & Longley, New Albany. 
++ ++ 


SPECIAL AGENT MUNSON TO RETIRE. 
Owing to the advanced age of Special Agent 
A. Munson of the Citizens in Indiana he 
will retire from active service in a short time 
nan arrangement that is satisfactory to him. 
he company will put a younger man in the 
eld. 


++ ++ 


SITUATION AT NEW ALBANY. 
The local agents at New Albany are now 
etting in line so far as reporting through the 
umping secretary is concerned. Some of the 
itsiders have given notice that they will send 
eir reports through the stamping secretary 
a short time. 
++ ++ 
BIRDS’ NEST HAZARD. 
\ fire at Depauw University, Greencastle, 
l., Sept. 23, caused a loss estimated at $2,000 
$5,coo. It was started while painters were 
work burning the cornice of the music build- 
preparatory to repainting. Old birds’ nests 
1 accumulated under the edge of the roof, 
| this brush caught fire and spread rapidly. 
uch of the damage was done by water. 
+e a+ 


FIRE PRESSURE NOT SUFFICIENT. 
lests of fire pressure in the suburb of 
ington, Indianapolis, made by Fire Chief 
ts and City Engineer Jeup of Indianapolis, 
wed that it is below the requirements and 
ufficient to be of value for fire-fighting pur- 
ses, Irvington is a suburb of residences ¢x- 














clusively and Fire Chief Coots believes the 
department could handle an ordinary fire 
with two streams and the present pressure. He 
says the time is coming when the whole water 
system in that part of the city will have to be 
remodeled. 





— 


INDIANA NOTES. 


The building 465 West Washington street, 
Indianapolis, occupied as Chinese laundry and 
barber shop, has been penalized 1 percent, 
building and contents, on account of defects 
in the electrical equipment. 


Cyrus W. Neal, chief deputy and active head 
of the Indiana insurance department, has been 
kept at home much of the time this week, help- 
ing to nurse his son and married daughter, 
both of whom have typhoid fever. 


Attention has been called to the storing in 
hotels and other large public buildings of com- 
paratively large quantities of cleaning and pol- 
ishing compounds composed largely of gaso- 
line, and which, stored in unprotected vessels, 
throw off a dangerous inflammable, vapor. 


An oil tank in one of the departments of the 
E. C. Atkins saw works, Indianapolis, was ig- 
nited by a small fire near by, caused by spon- 
taneous combustion. The firemen threw tons 
of water and limited the damage done. The 
plant is said to have had many small fires. 


The preliminary investigation of the affairs 
of the Indiana auditor’s office made by the new 
auditor, Warren Bigler, shows that ex-Auditor 
Sherrick had collected in insurance taxes and 
fees the comfortable sum of $1,030,860.10, of 
which he had paid over to the state $916,477.11. 


| SOUTHERN NOTES 











The Peoples Fire Insurance Corporation of 
Norfolk, Va., has applied for a charter. It 
expects to operate throughout the south. It 
will have $200,000 capital and $100,000 sur- 
plus. F. T. Rogers will be president, R. 
A. Wainwright, vice-president, and E. P. 
Crockett, secretary. It is declared that “the 
primary object of the company is to keep in 
the south a part of the funds which at present 
go to fire insurance companies of the cities of 
the north and east.” 

The Eagle Fire of New York has applied 
for admission to Mississippi. 

The change of basis rate on whisky will not 
have any appreciable effect in Kentucky. The 
reduction of the rate formerly did not take 
the whisky out of the broker’s hands, where it 
long has been. The companies will now get 
a more adequate rate, that’s all. 


The general advisory committee of the Cot- 
ton Insurance Association will hold a meeting 
in Atlanta Oct. 30. 


A. B. Prescott, formerly assistant general 
agent with Cravens & Kelly and more recently 
with James Cravens & Co., has entered the 
field again as an independent adjuster, with 
headquarters at Houston, Tex. 


The special agents of fire companies operat- 
ing in Virginia have organized the Virginia 
Field Club. The president is Charles E. 
Wortham, Jr., and the secretarv, W. R. 
Robins. 

The insurance agencies of R. B. Gress & 
Co. and Cornish & England at Little Rock, 
Ark., have been consolidated, the firm name 
now being Gress & England, with R. B. Gress 
in active charge. 

After the most careful examination by the 
Austin city officials it is definitely deter- 
mined that the bonds purporting to have 
been issued by the city of Austin for the 
construction of the Colorado river dam, 
held by the Houston F. & M., are for- 
geries. The insurance company is fully pro- 
tected against loss by a solvent bond. The 
company will realize over $100,000 on its 
80 percent call on the stockholders by Oct. 
1, which will place it easily out of its 
troubles. 

Commissioner E. R. McDavid of Ala- 
bama is endeavoring to stop the practice of 


insuring in companies outside the state 
without meeting the law on the subject. 
He has ordered suit against a business 


house of Birmingham for alleged violation 
of the sections covering the case, claiming 
in the name of the state $8,500, 





FIELD NOTES OF WISCONSIN. 


PUSH FOR BUSINESS IN WISCONSIN. 











Large Companies Are Extending Their Agency 
Plants to the Villages, Seeing Profit 
in These Points. 


Field men traveling in Wisconsin have no- 
ticed that most of the large companies are 
pushing for business in the state and estab- 
lishing agencies in the small points. Many 
companies have given their state agents an 
assistant within the last year, which indicates 
that they want to push their business in the 
country districts. Wisconsin has shaped up 
materially during the last few years, showing 
improved conditions in many ways. With in- 
creased rates, it is the belief that the business 
will show a profit in the state and hence these 
companies want to be in on the ground floor. 
Up to a year or so ago the companies did not 
seem to seek business in the villages to any 


‘great extent, the operations jin these burgs be 


ing confined to a few companies. 





CANCELING PRO RATA ON GRAIN. 

It is reported that the Decker & Wunder- 
lich agency at Algoma, Wis., is writing grain 
at that point and at Foresville for W. Seyk 
& Co., ‘and canceling both short-term and 
annual policies pro rata at the request of 
assured. These agents represent twenty-one 
companies and state that, since the agency has 
existed, they have always canceled grain 
policies pro rata. The matter is being probed. 

++ ++ 


WISCONSIN AGENCY APPOINTMENTS. 


American, N. J.—E. Rondon, Green Bay. 

American, Pa.—M. R. Burke, La Crosse. 

American Mfrs. Mut.—J. H. Aldrich, Milwaukee. 

Atlas—S. K. Steele, Oshkosh. 

Com’! Union, Eng.—C. J. Quinn, West Allis. 

Firemans Fund—L. A. Maier, Medford; O. A. 
Abraham, Bioomer. 

German, Freeport—M. T. Burke, La Crosse. 

Ger. Amer., N. Y.—L. H. Towne, Edgerton. 

German Nat’l—A. & W. N. von Berg, Mosinee. 

Hartford—Decker & Karel, Kewaunee; Decker 
& Trudell, Luxemburg; Edminster & Gallup, Hol- 
comb; C. F. Hills, Black River Falls. 

Indiana Millers Mut.—J. H. Aldrich, Milwavkee. 

Law Union & Crown—Bailey & Cary, Chippewa 


Falls. 
L. & L. & G., Eng.—0O. R. Pomeroy, Gays Mills. 
Milwaukee—Albert Davel, Loyal; 


Henr yw atner, 
Bloomington ; W. F 


Wauwatosa; A. A. Hatch, : 
Thomas, Potosi; L. E. 


Okey, Cassville; S. A. 
Jochem, Cedarburg. 
Mil. Mech.—Nellie K. 
. H. Smith, Jefferson. 
N. Be & M., Eng.—Henry Schultheir, Princeton. 
VPhenix—A. B. Arctander and Andrew Stoll, 
Cumberland; L. A. Maier, Medford; W. J. Neu, 
Three Lakes: W. W. Hardy Jr., 8. B. Mills, Wau- 
kesha; 8. C. Miller, Millston; G. O. Murray, Tun- 
nel City; Robert Roberts, West Allis. 
Security, Md.—J. O. Myers & Co., Milwaukee. 
Sun, Eng.—Earle Pease, Grand Rapids. 
Transatlantic—H. J. Neuens, Sheboygan; F. W. 
Baker, Marinette; J. F. Le Febvre, Green Bay, 
Joseph Koffend, Appleton; 8S. Palmer, Oshkosh. 
Union, Eng.—Bailey & Cary, Chippewa Falls. 
++ ++ 


Heckendorn, Milwaukee ; 


LINE PLACED IN MUTUALS. 

The partial loss on the brewery of the Roe- 
nitz & Lengelbach Company at Oconto, Wis., 
on Sept. 20, has breught to light the fact that 
most of the insurance was placed in mutuals. 
The following is the list: 


Beaver Dam....$1,250 Hortonville .....$ 900 

Brewers Exch... 7,000 Lodi ........+.- 800 

Cambridgeport 800 Mz uyville saenees THO 

Oconomowoc 800 =6‘Theresa a eed- 750 

De Forrest...... 900 Shelby Falls...,. 1,250 
+++ ++ 


COMPLAINT AT MILTON JUNCTION. 

Some complaint has been made at Milton 
Junction, Wis., regarding the two story brick 
building owned by F. Hall and occupied as a 
hardware and tin shop. It was rated in the 
original tariff at 90 cents and is now being of- 
fered to companies at $1.80 for three years. 
Early this year C. Hall built an additional one 
and two story brick building along side of the 
original building, leaving all the openings as 
they were and not bricking them up or putting 
in fire doors. Thus the two buildings practically 
comprise one risk. The new building has not 
been rated and the old one has not been re- 
rated. The new section is used for the stor- 


age of gasoline automobiles and also as an 
agricultural implement warehouse. 


Some of 
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the companies are refusing to carry the busi- 
ness at the rate offered. 

+ 

WANTS MONEY FOR RELIEF FUND. 
Secretary F. J. Colton of the Firemens 
Relief Association of La Crosse, Wis., is 
endeavoring to work up a sentiment through- 
out the state for a change in the law so as 
to turn over the amounts raised by the 2 
percent tax on fire insurance premiums in 
cities of all classes to the local relief associa- 

tions. 


~~ 


+ + 


IMPROVEMENTS AT RACINE. 

At Racine, Wis., the city is forcing the re- 
moval of all overhead wires from the princi- 
pal streets, and a large amount of under- 
ground work is being installed. The chicf 
of the fire department has been prevailed upon 
to urge the passage of an electrical inspection 
ordinance. Previous opposition was due to 
the department being short handed, which pre- 
vented the detailing of a man for the work. 
Additions to the force are badly needed, and 
the appointment of an inspector will be of 
considerable assistance. It is proposed to 
make the office self-supporting by the collec- 
tion of inspection fees. The local agents asso- 
ciation will co-operate in efforts to secure 
passage of the ordinance. 





NOTES FROM MILWAUKEE, 











Manager J. B. Faatz of the Northwestern 
Underwriters has returned from New York, 
where he visited the company’s agent. 


H. E. Bloomer, electrical inspector of the 
Milwaukee board, will attend the meeting of 
the Western Electrical Inspectors Associa- 
tion to be held in Chicago next week. 





WISCONSIN NOTES. 


Local agents at Amery and Amherst, Wis., 
have adopted new tariffs. 


Solon Barber, president of the Fall Creek 
Mutual Fire Insurance Company, died at his 
home in Bridge Creek, Eau Claire county, 
Wis., last wéek. 

The Newark Fire has entered the following 
(Wisconsin agencies: E. B. Pulling, Marsh- 
field; H. J. Bowell & Co., Merrill; J. M. Man- 
son, Wausau; M. B. Hubbard, Eau Claire. 





GENERAL WESTERN NOTES. 


The Nassau Fire and the United States 
Fire of New York have placed agencies 
with C. D. Bentley of St. Paul. 

E. W. Ritt, who was in the field for the 
New York Underwriters in Minnesota and 
the Dakotas, returns to the St. Paul com- 
pact office. 

Judge F. L. Ferris of Sioux City, Ia., has 
held that a 50-cent assessment on _ policy- 
holders of the defunct Iowa Merchants Mu- 
tual of that city is justifiable. 

Ellison Green has sold his agency at 
Shenandoah, Ia., to the Rev. George A. Cul- 
ver. Mr. Green will move to Winterset, [a., 
and take the agency of Hawkeye of Des 
Moines. 

There is quite a rate flurry on hand at 
Kingman, Kan., as union companies opened 
rates claiming that they had been subjected to 
outside competition and found it necessary to 
protect their business. 

At Davenport, Ia., T. Richter & Sons 
have made a claim for loss on stock, 219-221 
West Second street, caused by wall falling 
on building containing the stock, but the 
companies are not recognizing liability. 

The Missouri department has held that 
an underwriter’s joint policy is illegal if 
either of the companies are not authorized 
to transact business in Missouri, and also 
that such agreements between companies are 
against the anti-trust law. 





John Naghten & Co. are considering enter- 
ing the Metropolitan in Pennsylvania, New 
York and Kentucky, and later into such other 
territory as offers any prospect for profitable 
business. 





THE WEST AND NORTHWEST 


GORHAM HAS DIVIDED FIELD FORCE. 








Special Agent Kemp Will Give All His Time 
to Wisconsin, While W. J. Moran 
Will Have Minnesota. 





George I. Gorham, the general agent at 
Minneapolis who conducts a northwestern de- 
partment for five fire companies, has divided 
his field work, placing Harry E. G. Kemp, 
who has heretofore covered the whole terri- 
tory, in charge of Wisconsin. He will devote 
all his time to that state and will make his 
headquarters at 195 New York avenue, Osh- 
kosh. William J. Moran, formerly of Chi- 
cago, has been appointed special agent for the 
Gorham office in Minnesota. 





OPEN A WINNIPEG BRANCH. 

William Schupp, who has conducted an 
agency at Duluth for some time, has sold it 
and located at Winnipeg to take charge of 
the branch office Davidson & McRea of 
Duluth have opened there. 

++ +e 
FARMERS ALLIANCE BRINGS SUIT. 


The Farmers Alliance of McPherson, Kan. 
a farm mutual, has brought a damage suit 
against A. B. Williams, a local agent at Par- 
sons, and also against one of the agents at 
Howard. Mr. Williams got out a pamphlet 
trying to prove that the Farmers Alliance 
charged various prices for the same kind of 
risks and also scaled losses. The Howard 
agent, it is alleged, circulated a number of 
these pamphlets. Both represent the Con- 
necticut, and hence the Farmers Alliance is 
endeavoring to connect that company with 
the deal, but has not succeeded. 

++ 


NO ADVANCE AT OMAHA. 

There now appears no likelihood of an 
advance in rates at Omaha, as arrangements 
have been made to transfer funds from other 
departments to the fire department, thus 
obviating the threatened necessity of laying 
off half the firemen for the rest of this year. 
The police department will be kept intact 
also. It is said that the play of politics had 
much to do with the threatened disabling of 
these departments. Companies became much 
stirred up over the prospect and Omaha 
agents received many letters asking for in- 
formation. 


++ ++ 


MINNESOTA AGENCY APPOINTMENTS. 


Capital Fire—O. A. Ferring, Willmar. 

Pelican—Jacob Stone, Minneapolis. 

Mutual Cash Guaranty—ZJ. 8. Lutz, Minneapolis. 
++ ++ 


NEW COMPANY IN DENVER. 

Godfrey Schirmer is chief promoter of a 
new Denver, Colo., company. H. T. Lamey 
is named as president and F. 
secretary. The company is to have $200,000 
capital and $100,000 surplus. It is under- 
stood that Mr. Rhoades has resigned as 
special agent for the Continental, which 
position he has held since the promotion of 
C. R. Tuttle to the assistant managership 
of the company. It is expected that the 
company, for which the name German Home 
has been proposed, will be ready for busi- 
ness by Jan. 1, 1906. Its operation will be 
confined to mountain territory. 

++ ++ 
NATIONAL MUTUAL OF OMAHA. 

The managing officers of the National Mu- 
tual Fire of Omaha, the company that is 
organizing under the guaranty fund law of 
that state, which provides that $200,000 or 
more may be set aside for that purpose, are 
as follows: E. M. Coffin, president, Lin- 
coln; J. L. Mabie, secretary, Omaha; E. M. 
Bartlett, vice-president, Omaha; Dr. C. E. 
Coffin, treasurer, University Place, Neb.; 
George L. Loomis, chairman executive com- 
mittee, Fremont. These gentleman are spoken 
of highly as good citizens and reliable men. 





Charles E. Mabie, who has been connected 


H. Rhoades | 


oe 
with the company in securing subscriptions 
for its guaranty fund, is no longer with it, 
haying returned to New York City. 
++ +t 
RESPECT LULING’S ATTITUDE. 

Information comes that the plant of the 
United Zinc & Chemical Company, near 
Argentine, Kan., has been insured against both 
fire and tornado through Kansas City and 
Armourdale (Kan.) agencies, being brokered 
by a prominent Kansas City (Mo.) agent. In 
view of the well-known attitude of Superin- 
tendent of Insurance Luling toward this prac- 


tice, companies are refusing the contract from 
present sources. 





LITCHFIELD GETS SCHEDULE RATES. 





Minnesota Town That Has Been Enjoying 
a Snap Gets Put on Proper Basis and 
Does Not Like It. 





The recent rerating of Litchfield, Minn., has 
caused quite a substantial advance in rates on 
mercantile business, and, while the agents 
were advised and the reasons explained, there 
are many complaints. coming to companies. 

Six or seven years ago rates were declared 
off in this town, and they have been open 
until the recent rerating. In view of the state 
law which prohibits discrimination in rates, 
it was found necessary to rate the town on its 
merits, placing it in the same classification as 
other towns of like protection. 

When the 25 percent advance was inaugu- 
rated in 1902, Litchfield escaped that advance, 
hence it can be readily understood why the 
recent rerating makes such a radical change 
in the old rates. This advance was influenced 
largely by eight or nine buildings, which can, 
however, be improved so that the advance in 
general would be but very little over the old 
rates. 

In connection with the electrical hazard, a 
detailed electrical report of each risk is being 
sent to the owners, so that they may be ad- 
vised of the conditions and have an opportun- 
ity to correct the defects. The city authorities 
and the electric light people have also been 
posted, and, after a reasonable time has 
elapsed, risks will be reinspected and penalized 
for electrical hazards if no steps have been 
taken to make corrections. 





MISSOURI AGENCY APPOINTMENTS. 


Agricultural—C. G. Vantress, Canton. 
Amer. Cent.—W. B. Hunt, Stockton. 
a American—Chick & Henderson, Kansas 
y: 
Citizens—G. A. Gardner, Chula. 
Concordia—A. H. Lampertz, St. 
& Jones, Albany; E. H. Frisby, Bethany. 
; Connecticut—G. B. Snider, Bucklin; J. N. 
Sperry & Co., Springfield; W. H. Turk, Mt. Ver- 
non ; W. G. Reynolds, Rocheport; J. D. Smith, 
New London ; 8S. D. McMillen, Lockwood: W. C. 
Bartley, Ww illow Springs ; Musselman & Grigg, Jop- 
lin; J. C. Harrison, Webb City; A. H. Jones, Pop- 
lar Bluffs ; W._N. Mariott, Purdy; W. B. Hale, 
Gilman City : J. F. Ragsdale, Aurora; Gibbs & 
Knipmeyer, Versailles; H. C. Surbeck, Gifford; 
J. H. Walker, Plattsburg. , 
Firemans Fund—J. M. Catterlin, Butler ; Ingram 
& Gabriel, Nevada; M. G. Roberts, Richmond; 
D. C. Weatherby, Jefferson City. 
Ger. Amer., N. Y.—H. H. Hinton & Co., Allen 
ville; O. G. Bicknell, Hannon; G. H. Thomas, Wil 


lard. 
Liberty; C. F. 


Louis; Jones 


German Natl.—G. D. Moore, 
Moulton, Adrian; 8S. M. Weed, Maysville. 

Glens Falls—Meeban & Co., Norborne; R. K. 
+e ae Springs. 2 

ome, N. Y.—Ordelheide & Depping, Moscow 
Mills ; Patterson & Montgomery, ae Comfort ; 
Frederick W. Tappmeyer, Hawks’ Point; John W. 
sae, ho ss 
ome F. & M.—C. E. Cheatham, Clinton. 

L. & L. & G.—H. O. Hollow, Sullivan. 

Mercantile—W. S. Banta, Columbia. 

Natl. Union—S. P.. Davisson, Bethany. 

New Brunswick—C. L. Crane, St. Louis. 

Niagara—G. M. Gwinn, Hayti; D. J. Blanke, 

- H. W. Godwin, Harkins & Tontrup, W. H. 
- ip & Co., C. L. Weber and W. Gottlieb, Si. 

Orient—M. P. Baker, Cameron. 

Shawnee—E. F. Nelson, Milan. 

State, Eng.—Crutcher & Welsh, Kansas City. 

Transatlantic—W. B. Johnson & Co., Kansss 


ty. 

American, N. J.—M. J. T ~ R. 
oe Knobnoster. eee | 

mer. Cent.—Davis & Morris, M : den 

& Hoblitzell, Skidmore ; Daly & McCabe it Low S5 
J. A. Fremon, Piedmont , 

Calumet—R. A. Hicklin, Lexington. 

Commerce—Brown & Mann, Kansas City. 

Concordia—Frank M. Miller, Osceola. 

Equitable—F. H. Wilber, St. Josep 


h. 
ae, Cordhill & Matter, Mery- 





e. 
German, Ill.—Harris & Guthrie, Fulton; W. 5. 








September 28, 1905. 


THE WESTERN UNDERWRITER. 





15 





James, Foster; S. L. Stuckey, Lathrop; G. E. 
Hackman, Warrenton. 

Ger. Amer., N. Y.—James Hill & Co., St. Joseph 

Hanover—Vineyard & Wilson, Jackson. 

Hartford—H. L. Steinman, Argyle; C. C. Mas 
ters, Drexel; William Burke, Stoutland; T. H. 
Whitaker, Weaubleau. 

L. & L. & G.—Tullock & Burke, Bismarck; F. J. 
Parkin, Fredericktown; T. 8S. Burke, Ste. Gene- 
vieve. 

Mercantile—Graham & Cunningham, Hannibal. 

Milwaukee—King & Sparks, Moberly; Harris & 
Guthrie, Fulton. 

Milw. Mech.—Jones & Jones, Albany. 

National, Ct.—Daniel & Daniel, Harrisonville; 
William R. Gillette, Crane: S. L. Turner, Auxvasse. 

National Union—Jones & Jones, Albany. 

Pelican—C. W. Bigger, Carthage. 

Phenix, Ct.—L. O. Hailey, Ava; C. J. Powell, 
Renick; S. BE. Bronson, Ozark; Cook & Fletcher, 
Ironton; H. C. Woolf, South Greenfield; W. H. 
Jackson, Winfield; J. P. Tricker, Parkville; R. L. 
Terry, Stewartsville. 

Phenix, Eng.—Chick & Henderson, Kansas City. 

Security, Ct.—Crissey & Lemmon, Warrensburg. 

Shawnee—W. C. Hollister, Edina; C. F. Sanders, 
Memphis; R. F. Gamble, Lancaster; E. L. Smed- 
ley, Marceline; C. H. Lyons, La Plata; A. F. 
Dinwiddle & Son, Higbee: W. F. Sager, Stanberry. 

Royal—R. 8S. Kathan, Bucklin. 

t+ ++ 


WANT MORE STRINGENT LAWS. 


Representatives of mutual companies in 
Kansas will endeavor to secure more strin- 
gent laws governing mutuals, limiting the 
salaries which they may pay, with a view 
to weeding out irresponsible companies. It 
is claimed now that anybody can start a 
mutual, collect some money, pay it for salaries, 
and then let the company fail. 

++ at 
LOOSE WILL TRY AGAIN. 

B. F. Loose, who a few months ago tried 
to get some of the prominent agents of Des 
Moines indicted, but succeeded only in getting 
the anti-trust law of the state knocked out, 
claims that he will renew his efforts this fall 
in the United States courts. 

+ ~ 
ST. LOUIS SITUATION UNCHANGED. 


The situation in St. Louis shows no change. 
The German of Freeport and Concordia re- 
main in certain non-board offices, and up to 
the present time it has been impossible to 
bring about any action, although it is under- 
stood that these companies are giving the 
matter consideration. 

++ ++ 
SLOW TO ENFORCE NEW RATES. 

Agents at Owatonna, Minn., having become 
accustomed to the open rate proposition dur- 
ing the past year or more, are somewhat dila- 
tory in the matter of observing the new 
schedule recently placed in their hands. Rates 
were closed on July 1, with the understanding 
that a new rating-would be made, which was 
accomplished. It was decided by a majority 
vote of ail agents that the new rating weuld 
take effect when the new rate books were re- 
ceived, and it was understood that no rebates 
were to be made, yet such rebates are being 
reported to companies on policies issued prior 
to the adoption of the new tariff. 

The result of the new rating was, in some 
cases, a slight reduction, and in other cases a 
slight advance. The general result, however, 
was a slight reduction on brick buildings, with 
substantially no change on contents. 

The rating of Owatonna completes the rat- 
ing of all towns where rates were off, and 
(here are now no open rates in the state. 

This town is honeycombed with the gasoline 
hazard, which has been charged for wherever 

ound. A detailed report of the electrical haz- 
ard of cach risk is being sent to the owners, 
to the city authorities and the electric light 
company, with suggestions for improvements. 
{f, upon a later reinspection, defects have not 
been remedied, risks will be penalized. 

oe ++ 


EQUIPPING MINNEAPOLIS RISKS. 

The electric street car barn of the Twin 
\City Rapid Transit Company, Minneapolis, is 
to be equipped by Kellogg, McKay, Cameron 
Company with International Automatic sprin- 
kiers, wet-pipe system, supplied by city water 
and §0,000-galion gravity tank with eight aux- 

iry steamer connections. 

The Boyd Transfer & Storaye Company of 
‘inneapolis are erecting a five-story brick 
/arehouse, corner of Fourth avenue and Lake 
reet, which is to be equipped with Manufac- 
turers dry-pipe sprinkler system. 


Dn A ty 





LIFE INSURANCE CIRCLES. 


H. H. HOYT WILL BE GENERAL AGENT. 











Western Superintendent of the Equitable Life 
Will Give Up a Salaried Position and 
Open a Producing Office. 





New York, N. Y., Sept. 27.—(Special.)—It 
was announced to-day at the home office of 
the Equitable Life that Howard H. Hoyt of 
Chicago, the western superintendent, would 
retire from that position on Oct. 1 to become 
a general agent of the company in Chicago. 
Mr. Hoyt believed that he would have a more 
permanent position by building up a general 
agency than being in a salaried office. 

He is regarded as one of the big field men 
of the country, has valuable ideas and 
possesses qualities that stimulate men. Since 
he has been in charge of Illinois and Wis- 
consin for the Equitable he has increased its 
business materially, and has been a valuable 
man in advisory work in the west. Mr. Hoyt 
is a forceful speaker and a polished writer, 
as was evidenced by the fact that he received 
the first prize in the essay contest at the recent 
meeting of the National Life Underwriters 
Association. 

It is understood that the position of western 
superintendent will not be filled, at least for 
sometime. Mr. Hoyt stands well at the home 
office. Before coming to Chicago he was 
general agent of the Equitable in Wisconsin, 
having charge of that state. 





WESTERN LIFE INDEIFINITY AFFAIRS. 





Court Action on Petition for Injunction Goes 
Over to Next Week—Much Investi- 
gating Being Done. 





The hearing on the petition for an in- 
junction to restrain the Western Life In- 
demnity of Chicago from reinsuring in a 
legal reserve company and for the appoint- 
ment of a master in chancery to look into 
the affairs of the company came up before 
Judge Kohlsaat of the federal court on 
Tuesday. The court refused to grant the 
petition then, but ordered the company not 
to pay out any money except for death 
claims and continued the hearing to next 
week, previous to the adjourned meeting of 
the policyholders to consider reinsurance. 

The troubles in the Western Life In- 
demnity are stirring up a great hurrah in 
Chicago as well as in some other parts of 
the country. Policyholders are sending 
their proxies to one party or the other, and 
both sides are making a great fight to gain 
or hold control. 

The daily papers have stated that it is the 
Security Life & Annuity of Philadelphia in 
which it is proposed to reinsure the Western 
Life Indemnity, and which that company 
would virtually take over. Officials of the 
Philadelphia company deny this. 

Official inquiry is being made into the 
affairs of the Western Life Indemnity by 
the Illinois insurance department, an ex- 
aminer now being on the ground. He states 
that he is able to say that the company is 
in a solvent condition, having $313,000 as- 
sets. The cash income from new business 
written since the first of the year amounts 
to $15,000. He states that the bonds sold 
by the officers since Jan. 1 amount to $100,- 
000, but in every instance a cash deposit 
was made to the credit of the company. 

The policyholders’ committee is receiving 
notices from claimants who allege that their 
claims have been scaled down. They are 
chiefly from old companies that were ab- 


The Security Mutual Life 


is making direct contracts with 
district managers, allowing a 
perpetual renewal interest. 


Our agents soon become 
independent. 


A. B. HOWE, Home Office, ““*v"""*": 




















sorbed by the Life Insurance Company of 
Pennsylvania and taken over by the Western 
Life Indemnity. The company is being in- 
vestigated also by a representative of the 
Illinois attorney-general’s office. 





EQUITY GIVES UP THE GHOST. 

The Equity Life Association of Staunton, 
Va., has just announced to its policyholders 
its inability to longer continue business, de- 
claring to them in a formal letter that all its 
assets have been paid out. It is learned that 
numerous deaths among its policyholders 
and complications arising in other life con- 
cerns are assigned as the reasons for the 
concern’s inability to proceed. 





STATE MUTUAL AGENTS’ CONVENTION. 





First Annual Meeting Proves Very Successful 
and Helpful to Those in Attendance 
at Its Sessions. 





The meeting of the General Agents Asso- 
ciation of the State Mutual Life at the home 
office of the company last week was a great 
success and was of much value to agents. 
President Bullock of the company welcomed 
the agents, the response being made by Vice- 
President Stringer of the association. On 
Friday afternoon C. W. Anderson of New 
York made an address on “Thirty-three 
Years with the State Mutual,” and C. R. 
Landry of Worcester talked on contracts and 
explained causes of rejections. Actuary E. J. 
Sartelle conducted the question box, and 
many practical questions were answered. In 


‘the evening the officers and directors tendered 


the agents a banquet at the Worcester club, 
and several impromptu talks were made. 

On Saturday forenoon C. W. Van Tuyl of 
Minneapolis talked on “Organization and 
Conduct of a General Agency.” This was 
followed by a conference, conducted by Su- 
perintendent of Agencies Wright, when the 
members and officers unbosomed themselves 
and got down to discussions of matters of 
mutual interest. 

Officers were elected as follows: Presi- 
dent, C. A. Stringer, Detroit; vice-president, 
W. G. Williams, Boston; secretary and treas- 
urer, F. A. G. Merrill; member of the ex- 
ecutive committee, George F. Schilling, Phil- 
adelphia. 





VORYS NOT TO INVESTIGATE. 

Superintendent of Insurance Vorys of 
Ohio states that rumors to the effect that 
he is preparing to investigate any company 
or that he has referred any question re- 
garding an investigation to the attorney- 
general is a mistake. Nothing of the kind 
has been contemplated, he says. 

This report probably originated through 
the so-called Policyholders Association of 
Cincinnati, which, through its secretary, is 
causing some of the agencies considerable 
trouble, as they have succeeded in making 
some policyholders doubtful. 

+t ++ 
HARBAUGH GOES TO NEW YORK. 

A. M. Harbaugh, formerly with the Mid- 
dlesex Securities Company and later with 
the Southern Mutual Investment Company, 
has gone with the Metropolitan Real Estate 
Improvement Company of New York, to 
take exclusive charge of the sale of that 
company’s first-mortgage bonds in the United 
States. He is now organizing a selling com- 
pany to have $300,000 capital. The bonds 
are sold on the installment plan. 

+e ++ 
WROTE $58,000,000 MORE BUSINESS. 


In his address at the banquet of the Na- 
tional Association of Life Underwriters Actu- 
ary Craig of the Metropolitan gave out some 
interesting figures on the growth of the busi- 
ness this year. He made inquiries of all the 
companies in the United States as to the 
gain or loss in the amount of new business 
written during the first seven months of 
1905 as compared with the same period in 
1904. Fifty-six companies replied to his 
query, and the reports show that altogether 
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they wrote $58,000,000 more from Jan. 1 to 
Aug. 1 of this year than in the same period 
last year. 





AGENCY COMPANY BEEN ORGANIZED. 





Western Securities Will Handle the Expense 
End of the Continental Life & Investment 
Company of Salt Lake City. 


The Western Securities Company has been 
organized with a capital of $1,000,000 under 
the laws of Arizona, and has made a con- 
tract with the Continental Life Insurance & 
Investment Company of Salt Lake City, where- 
by the Continental assigns the expense load- 
ing to the Western for a period of twenty-five 
years. In return for this the Western as- 
sumes the entire field operating expense of 
the Continental, including agents’ commis- 
sions, salaries to managers, branch office ex- 
penses, licenses, taxes, fees, etc. The 
Western Securities stock will be sold as an 
investment to the public, and it is planned 
that the holders of the stock will be promi- 
nent men, who will be able to influence con- 
siderable business to the Continental. The 
renewal contract amounts to 10 percent, and 
the Western Securities turns over the net 
premium to the Continental. The Continental 
will thus be relieved of all the expenses, and 


will know exactly, therefore, what its ex- 
pense will be. The dividends to policyholders 
will come from excess interest, forfeiture 


of reserves on lapsed policies and mortality 
savings. The Western Securities estimates 
that it will be able to pay 9 percent dividends 
on its stock, and guarantees a minimum 
dividend of 7 percent, thus allowing the 
directors to set 2 percent aside as a surplus if 
they deem it best. 
* * 


In the prospectus of the Western Securities 
Company, instances are cited to show the value 
of renewal contracts. For instance, it claims 
that General Agent Woods of the Equitable 
Life at Pittsburg received $263,000 from re- 
newals during 1902. It states that Eisele & 
King, general agents of the Equitable at New 
York, have a _ renewal income exceeding 
$125,000. I. Layton Register of Philadephia, 
general agent of the Equitable, the prospectus 
claims, has a renewal income exceeding $180,- 
ooo a year, and has refused $1,000,000 for his 
territory. D. E. Murphy, general agent of 
the Northwestern Mutual in Wisconsin, the 
prospectus states, has a renewal income of 
$100,000. Mr. Lambert, the Indiana general 
agent of the Union Central, the prospectus 
alleges, has an annual renewal income of 
$100,000, and his contract is said to be worth 
$1,000,000. It is also said that Fleming Bros., 
general agents of the Mutual Life in Iowa, re- 
ceive $35,000 annually. 

x * * 

In referring to agencies sold, the Western 
Securities statesthatthe Mutual Life recently 
paid its Maryland general agent $500,000 for the 
surrender of his contract. The New York 
Life is said to have paid C. W. Moore $100,- 
ooo for his contract in Michigan, and John D. 
Day, it is said, was paid a like sum by the 
Equitable in the same territory. The pros- 
pectus states that it is reported that the New 
York Life paid $1,000,000 for the Platt agency 
which controlled the southern half of Georgia 
and all of Florida. It is also claimed that the 
New York Life paid W. C. Van Arsdale of 
Indianapolis $40,000 for his third of the state. 
James O. Wynne of Richmond, Va., is said 
to have sold a portion of his general agency 
of the Prudential for $250,000. 

- oe * 

When the Continental Life has $25,000,000 
in force the Western Securities estimates that 
its renewal contract will be worth $100,000. 
It is the purpose of the Western Securities to 
create a large force of experts agents to handle 
the Continental Life policies and Western 
Securities stock. It claims that the Conti- 
nental will get its business for less commis- 
sion than the average company, and _ policy- 
holders will be able to participate not only in 
the surplus of the company. but bv being 
stockholders will participate in the Western 
Securities earnings. 

The Continental has written in one year and 
six months upward of $6,000,000 of insur- 
ance. It is now operating in Utah, Idaho, 





zona. It has attracted considerable attention, 
and is regarded as one of the coming compa- 
nies of the west. The directors of the Western 
Securities are prominent financial and busi- 
ness men of the Pacific coast. Many of them 
are bankers or heads of business concerns 
in large cities. 





ANNUAL DIVIDEND INSTRUCTIONS. 


Regarding its new annual dividend policy 
the New York Life gives the following infor- 
mation: : 

Applications will be considered for ages 15 
to 20, inclusive, and from 56 to 65, inclusive, 
in the general class only. 

Women will be accepted in the general, but 
not in the select class. 

Maximum amount: Select class—$50,000 
for ages between 21 and 50, inclusive; $25,- 
ooo below age 21, and for ages 51 to 60, in- 
clusive. General class—$100,000 for ages be- 
tween 21 and 50, inclusive; $50,000 below age 
21, and for ages 51 to 60, inclusive. For the 
general and select class, and, in fact, for the 
‘accumulation policy also, the maximum 
amount is as follows: Age 61, $20,000; age 
62, $15,000; age 63, $10,000; age 64, $5,000; 
age 65, $5,000.. 


‘ 


ISSUES NEW CONVERTIBLE POLICY. 








Equitable Life Gets Out a New Term Contract 
Where All Estimates Are Elimi- 
nated—Options Given. 





At the recent convention of Equitable 
agents in New York, President Morton an- 
nounced the issuance of a new contract called 
the ‘convertible term policy,” in which there 
is no chance of estimating, as every essential 
figure is guaranteed. The policy is written 
only at ordinary life rates, and with other 
options the privilege of conversion at the end 
of the fifth year into a limited payment life 
policy, or later, when the policy becomes fully 
paid-up, into an endowment policy if desired. 

The premium is uniform for the first five 
years, after which period the following options 
which are absolutely guaranteed are at the 
disposal of the assured. Under Option 1 he 
many continue the contract as an ordinary 
life contract by the payment of the annual pre- 
mium less a reduction of 40 percent during his 
life time. To illustrate: 

At age 35 the rate is $33.33 per $1,000 for 
the first five years. After the fifth year, and 
continuing during the life time of the as- 
sured, the policy may be continued as an or- 
dinary life policy with premium reduced to 
$20 per annum. 

Should the policyholder elect to continue 
to pay the full yearly premium as an ordinary 
life policy, under Option 2, $504 will be added 
to the policy, making the insurance $1,504. 

Under Option 3, the assured may continue 
to pay the full premium for the sixth and 
succeeding years until eighteen premiums 
have been paid when the policy will be fully 
paid up. 

After the policy shall have become fully 
paid up, the payment of the full yearly pre- 
mium for nine more years—or twenty-seven 
payments in ail—will secure the payment of 
$1,0c0 in cash at the end of that period. The 
policy contains cash values, loans and paid-up 
insurance written in the policy from the third 
year. 





WANTS FEDERAL SUPERVISION. 

The Iroquois Club, the Democratic organi- 
zation in Chicago, has had a special commit- 
tee investigating life insurance, and it now 
recommends federal supervision. ‘The Iro- 
quois Club will begin a campaign to obtain 
legislation along this line. Local organiza- 
tions of all sorts and clubs in other cities are 
to be invited to join in the movement. The 
club members claim that the present system 
of state supervision is inadaquate. 

e+ ++ 
IT IS NOW COLONEi TUPPER. 

Honors are coming fast to President W. S. 
Tupper of the Conservative Life. Governor 
Pardee of California has appointed him 
lieutenant colonel and aide-de-camp on his 





Montana, Washington, California and Ari- 


staff. Colonel Tupper is not new to the mili- 








He was at one time in command 
of a company of militia in Wisconsin. 


tary role. 





REPORT ON NORTHWESTERN NATIONAL 





Actuary Wolfe Finds No Improvement in Fi- 
nancial Condition on July 1, But Many 
Sources of Expense Cut Off. 


Commissioner O’Brien of Minnesota has re- 
ceived from Actuary S. H. Wolfe, the re- 
port of the condition of the Northwestern 
National Life Insurance Company of Min- 
neapolis. Mr. Wolf finds great improvement 
in the methods of the management, and be- 
lieves that the report at the end of the year 
will show a more healthy condition. 

The report goes on to say that the actuary 
came to Minneapolis in the early part of 
September “To ascertain whether the reforms 
which “were demanded had been carried out, 
and whether the changes had been made in 
such a manner that the interests of the policy 
holders were conserved. I found that an ex- 
aminer from the Kansas insurance depart- 
ment had been in the office for about two 
months, and was shown a copy of his report, 
dated Aug. 12, 1905. He verified the semi- 
annual statement made by the company as oi 
June 30, 1905, and his figures show that after 
providing for a liability of $158,951.39 for the 
savings fund belonging to the policyholders 
of the Northwestern Life & Savings Com- 
pany, reinsured by the Minneapolis company, 
that the unassigned surplus was $41,706.77. 
The Kansas examiner claimed to have made a 
thorough examination of the policy contracts 
reinsured by this company, and the entire sur- 
plus is practically made up of a rearrange- 
ment of a large number of policies in the val- 
nation schedule. As the right to impose liens 
on these policies has never been a subject of 
litigation, I have given the company the bene- 
fit of the claim in this direction. 

+ * 

“Tt will be at once apparent to you that 
the new management had but little over a 
month to show the effects of its operation be- 
fore the semi-annual statement was compiled. 
It would therefore be practically impossible 
to show any improvement in the financial con- 
dition. Under the circumstances the vital 
thing to ascertain was the present methods 
used by the present management, and to de- 
termine whether such methods indicated the 
probability of the interests of the many 
policyholders being conserved in the future. I 
am pleased to be able to report that the pres 
ent officers and directors, while recognizing 
fully the difficulties of the situation, have 
grasped the corporation affairs with the firm 
intention of administering them with care and 
economy. 

“The abstract of the past and present sala 
ries submitted by the vice-president and gen 
eral manager shows that a comparison of the 
salaries paid to the home office force under the 
two managements indicates an annual saving 
of $31,900 from this source alone. In ad 
dition to this the ruinous salaries, allowance: 
and commissions paid by the late managemen! 
to the agency force have been practically cut 
off, and a further saving will result from this 

* * * 

“You will recall that it was the aim of th 
former management to exchange the policic 
issued by the Northwestern Life & Savings 
Company, and which had been in force for 
sometime, for those issued by the Nort! 
western National Life Insurance Compan) 
These exchanges were made in large numbers 
and in such a manner that severe condemna 
tion of the practice was made by you. Whi 
the present management has made some e» 
changes, there has been no organized effo 
to accomplish this as was previously foun. 
IT have been informed that the officers an 
directors have consented to refrain from ma 
ing these exchanges if you and the auditor 
the state of Towa decide that the best ! 
terests of the policyholders will be served. 

The report includes statement of the c 
dition of the company as to June 30, 19 
showing total admitted assets $4,091,822 
and surplus $41,706.77. 

Commissioner O’Brien forwarded 2 
the report to the company and accompa! 
it with the following letter: 

“IT wish to take this opportunity of ¢'b 
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gratulating the present officers of your com- 
pany upon the attitude which they have taken 
with regard to the affairs of this company, and 
the splendid results which they have already 
achieved. No one without an _ intimate 
knowledge of the condition can appreciate 
the difficulties with which the officers of the 
company were beset in their effort to place 
the company upon a proper and safe basis, and 
while there is plenty of hard work still ahead 
for them, I believe there is no longer any 
doubt that the final outcome -will be entirely 
successful.” 





ENLIGHTENED THEM ON NYLIC PLAN, 





Vice-President Buckner Wasa Prominent Wit- 
ness Before the Investigating Com- 
mittee Last Week. 





Following President McCall last week, 
Vice-President Perkins of the New York 
Life again appeared before the investigating 
committee and most of Thursday was taken 
up in questioning him concerning the various 
deals in which the New York Life had been 
associated ‘with syndicates. He explained 
these deals individually, showing how much 
the company had made on each, with whom 
it was associated, etc. He stated that the 
aggregate profit of the transactions to the 
New York Life had been $635,982.38, and 
that the present market value of the securities 
drawn and held by the company over the 
cost had increased the total profit to $886,- 
604.88. Mr. Perkins said that he had re- 
turned to the New York Life $10,490.67, 
which was his individual share of the profits 
made by J. P. Morgan & Co. on aggregate 
transactions amounting to $38.804,918.51. 

* * 


On Friday Vice-President Buckner was on 
the stand, and explained fully the workings 
of the Nylic system. He said that this 
was a system devised by the New York Life 
for compensating agents in lieu of renewals, 
and was very valuable in holding the agents. 
He said that Nylic is an organization of men 
in the employ of the New York Life who 
write $25.000 or more a year. There are five 
degrees, freshmen. first degree, second degree, 
third degree Nylics and senior Nylic. Any 
man having a contract with the companv is 
eligible as a freshman Nylic. He stated that 
the system costs less than 1 percent of the 
renewal premiums, and is better and cheaper 
to the policyholders than the payment of re- 
newal commissions. 

* + 

The Nylic was introduced in 1806. Old 
agents were admitted on a basis of half the 
time they had served. The agents were di- 
vided into five sections, each section repre- 
senting five years’ service, during each year 
of which thev wrote not less than $25,000 of 
insurance. The men go through the various 
degrees in turn. They receive the usual com- 
mission on first vear premiums, and thereafter 
are entitled to Nylic payment on the same 
nolicy. Freshmen get no Nylic compensation. 
In each succeeding five-year period they get 
50 cents per month per $1,000; $1 per month 
per $1,000; $1.50 per month per $1,000, and 
senior -Nylics 75 cents per $1,000 per month as 
long as they live. The company has the 
right to modify conditions of Nylic, and 
changes in its terms were made in 1899, 1900 
and 1905, but these changes do not affect 
the agents already engaged under the Nylic 
system. Provision is made for post-mortem 
profits under the system which permit a bonus 
f $x per $1,000 of insurance written in the 
year previous to the agent’s death to be paid 
to his estate. This change was provided for 
in 1896. The Nylic was also changed to the 
iorm of an annuity for the senior agent, who 
vas to receive from the.time of his retire- 
nent from the company after twenty years 

f service, 75 cents per $1,000 of insurance 

ritten during the last fifteen years of his 

mnection with the company. Mr. Buckner 
tated that there are now 916 Nylics, and that 
the number is to be limited when it reaches 

000. No salaried employe, agent, director or 
vtheer of the company can become a regular 
‘ylic. The company has between 4,000 and 

000 agents who are not Nylics. The num- 
er of freshmen Nylics is 409. 

_ There is another Nylic. which was started 
‘an, 1, 1902, for agency directors, supervisors 





and inspectors in the United States, Mexico, 
West Indies and Canada. ‘The fund for this 
Nylic was formed by these salaried men 
putting in the hands ot the trustees not more 
than 20° percent of their salaries, together 
with such bonuses that they might receive. 
To this sum the company adds a percentage 
of the full amount. ‘he fund is to be keot 
intact until Jan. 1, 1912, when all moneys 
paid in by members, prizes won by them and 
profits accruing from investments are to be 
divided among members. Provision is made 
for the withdrawal of members previous to 
1912, but in that case full profits cannot be 
obtained. 

Mr. Buckner stated that the New York 
Life paid over to the trustees of the Nylic 
fund for agency directors $259,296 in 1902, 
this amount including directors’ bonuses. 
From the salaries of the agency directors there 
were contributed $78,958, making a total of 
$330,250., In 1903 the income from salaries 
of agency directors to this fund was $104,- 
922; from the company $180,712. For 1904, 
from agency directors $122,920; from the 
company $168,952. On March 30 of this year, 
the total fund amounted to $939,000, and 
there were 191 men interested in it, and en- 
titled to participate in it in 1912. 

The cist of new business for 1903 was 
$11,406,482.90, and for 1904, $12,005,990.64. 
Mr.- Buckner explained that these sums in- 
cluded everything that could possibly be con- 
strued as aid in the acquisition of new busi- 
ness. 

*x* * * 

When Mr. Perkins had been on the stand 
on Thursday he explained to some extent 
the agency system of the company. He said 
that the company has 215 agency directors in 
the domestic territory, and about 4o in the 
foreign field. At the first of every year the 
company allots to each man the amount of 
business his office is expected to secure, and 
decides upon his salary. It is agreed that if 
he gets so much extra business he shall re- 
ceive so much addition to his salary, con- 
ditioned in part on the cost of the business 
to the company, and the number of standard 
agents he has. By standard agents the com- 
pany means those who devote their whole 
time to its business and write at least $25,- 
000 a year. 

Aside from the Nylic system agency di- 
rectors receive no commissions or renewals. 
They receive a bonus of $2 per $1,000 on the 
business of new agencies secured each year 
over and above the standard they had reached 
the preceding year. The salaries of agency 
directors range from $150 to $500 a month, 
the average salary being about $3,000 a year. 
During 1904 agency directors received about 
$100,000 in bonuses. 

Mr. Buckner, being put on the stand tem- 
porarily, said that the company for the last 
four or five years has paid commissions of 
from 40 to 60 percent of the first year’s pre- 
miums, according to the size of the policy and 
from that down, according to the plan of in- 
surance, and renewals of from 5 to 20 per- 
cent the second year, conditioned on the vol- 
ume of business the agent procures. The 
renewal is in the form of a bonus. 

The company has ten inspectors of agen- 
cies in this country, and two in foreign 
countries. Those in the domestic field re- 
ceive from $625 to $1,208.44 a month. One in- 
spector receives $15,000 a year; two receive 
$12,000, and two receive $10,000. _ Inspect- 
ors of agencies at large receive $1,000 a 
month each. The total amount paid annually 
in the domestic field for inspectors of agen- 
cies is $126,000. 

* * * 

On Friday there was read to the com- 
mittee a letter from Grover Cleveland, chair- 
man of the trustees of the Equitable stock, 
in which he stated practically that he con- 
sidered mutualization a failure. He said that 
in spite of the dilligent efforts of the trustees 
to secure from policyholders recommendations 
of men to be placed on the board of directors, 
fewer than 25,000 policyholders, out of about 
half a million in the society, had done any- 
thing in the way of expressing their prefer- 
ences to the trustees. The best aid from 
policyholders had come where they were rep- 
resented in associations of the assured regu- 
larly organized, and thtts enabled “to sift and 
reduce to sensible concentration. the multi- 
plicity and contrariety, and the frequent mis- 
directed want of local sentiment.” Mr, 





Cleveland said, ‘“Mutualization and _policy- 
holding control will be pleasant to the ear; 
but in and of themselves they do not neces- 
sarily import good administration or suc- 
cessful management. If policyholders are to 
be allowed control, they should in some way 
be made to realize their responsibilities as well 
as their privileges.” 
x * * 

On Friday, Assistant Secretary Winthrop 
of the Equitable was on the stand and told 
something of the various syndicates in which 
that company and some of its directors had 
been interested, but was apparently unable to 
give much definite information as to what 


the company had made on these transac- 
tions. 
Actuary Wolfe has notified the western 


and southern commissioners that he has com- 
menced investigation of the New York Life 
under their auspices. One of the commis- 
sioners will be on hand all the time. 

Last week Clarence H. Venner, a banker 
and broker of New York City, wrote Presi- 
dent McCall a scathing open letter, charging 
that he had wasted and misappropriated funds 
of the New York Life in making campaign 
contributions, and denouncing him for lax 
methods in connection with large amounts of 
money sent to Andrew Hamilton without an 
accounting, and demanding that he resign as 
president and trustee of the company. Mr. 
Venner is the holder of a $50,000 policy in 
the company. 

On Sunday, the Rev. Dr. A. Lincoln Moore, 
a Baptist minister of New York, preaching 
from the text “Thou shalt not steal” de- 
nounced President McCall's administration. 
Dr. Moore is also a policvholder in the com- 
pany, and on Saturday he mailed an open 
letter to Mr. McCall denouncing his conduct 
In the use of the company’s funds. 

Andrew Hamilton, who is accused of hbe- 
ing the lobbyist for the big life companies, 
and who received large sums of money from 
the New York Life, as was brought out in 
the testimony, denies that he used the money 
in influencing legislators. 

President Morton of the Equitable declares 
he will dispose of the Cafe Savarin in New 
York, owned and operated by the Equitable, 
as soon as he can without loss. Its profits 
now equal about what the rent ought to be, 
but President Morton does not believe a life 
company should be in the restaurant busi- 
ness. 





RETIREMENT CAUSES TANGLE. 

Before the enforced resignation of Indiana 
State Auditor David E. Sherrick the Insur- 
ance Law & Abstract Company of Indianapolis 
obtained an alternative writ of mandate to 
compel the auditor to give to the company cer- 
tain reports of the Reserve Loan Life. Sep- 
tember 23 was set for the auditor to appear 
in court and show cause for his refusal. In 
the meantime, however, the auditor was de- 
posed, and further proceedings in the case are 
stopped temporarily. The report wanted by 
the abstractors is of an examination made of 
the company’s affairs by the insurance depart- 
ment at the close of the first half of the pres- 
ent year. The state departraeit says that no 
such written report exists. 


++ ++ 


CLERGYMAN ENTERS Lire INSURANCE. 


The Rev. Dr. Morgan Wood, former pastor 
of Plymouth Congregational church, Cleve- 
land, and later lecturer and political speaker; 
has turned his attention to life insurance and 
on Oct. 1 will assume the position of northern 
Ohio manager of the Fidelity Mutual with 
headquarters at Cleveland. Dr. Wood is a 
young man of muchability and has made a great 
success of everything he has undertaken. He 
will proceed at once to organize his territory 
and get it into a condition to produce busi- 
ness. There is. little doubt that he will make 
an excellent personal writer, as he is per- 
suasive and convincing, as well as persistent 
when need be—three qualities that make a 
good agent. 

+e ++ 
MUST COMPLY WITH THE LAW. 


Commissioner Host of Wisconsin finds that 
some of the life companies have not yet filed 
with him an affidavit to the effect that they 
will observe the new law regarding distri- 
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bution of surplus. 
them a reasonable time to act, but that unless 
he hears from them in due season, he will take 
steps to force them to comply with the law or 
leave the state. 


He states that he will give 





WILL QUIT ACCUMULATION POLICIES. 





Michigan Mutual Will Write Only Annual Divi- 
dend and Non-Participating Contracts 
After First of the Year. 





No more deferred dividend contracts will 
be written by the Michigan Mutual Life after 
Jan. 1 next, and the company is advising its 
agents to govern themselves accordingly. 
The Michigan Mutual Life has never made 
any pronounced effort to secure business on 
accumulation forms of contract, having de- 
voted its attention to building up non-partici- 
pating business, on which class it has paid the 
same commissions as on deferred dividend 
offerings. 

The company will continue to write annual 
dividend policies as heretofore, and non-par- 
ticipating, giving the applicant the privilege of 
a choice without discrimination. _Commis- 
sions to agents will be the same on both poli- 


cies. 





OUTLINES POLICY OF THE EQUITABLE. 





President Morton Told the Agents What They 
May Expect from the Company 
in the Future. 





The Equitable Life men since returning 
from the New York convention and hearing 
talks by President Morton and Vice-President 
Tarbell have started to work with renewed 
energy, recognizing the fact that they must 
begin anew and build up their agencies on a 
profitable basis. President Morton assured 
the general agents that everything had been 
uncovered in the Equitable and there would 
be no more sensational features in connection 
with the company. He stated that he pro- 
poses to have the utmost publicity in its af- 
fairs and to conduct the company on an 
economical basis. 

His plan is to have every agency build up 
a plant profitable to the agent. He. does not 
believe in the company pushing an agent to 
the extent that he is forced to write business 
that will lapse and thus be of no worth to 
him. He thinks that if an agent cannot write 
$200,000 a year profitably to himself and the 
company he should write only $100,000 a 
year. The main idea set forth by President 
Morton was that no agent could afford to 
build up a business that was not paying him a 
reasonable income. If he was losing money 
on it by writing high pressure business or 
making advances to agents he would not be 
in shape to do the best work for himself and 
the company. President Morton stated that 
if the Equitable could not write $300,000,000 
a year with profit it should cut down the 
amount to a point where there would be a 
profit to the agents and the company. He 
also said the company did not intend to oper- 
ate in unprofitable countries or sections. 





NORTHWESTERN ON THE BOOM. 


The Northwestern Mutual Life during the 
last three or four months shows a large in- 
crease in business throughout all its field, 
especially in the territory of Charles D. Nor- 
ton of Chicago. Mr. Norton has now 
reached the million dollar mark for production 
a month, and is getting the benefit of his 
branch office system. Some of the papers re- 
ported that the Northwestern Mutual was a 
party with other large companies in paying 
money for legislative bribery purposes. The 
company is out with a strong denial, saying 
that it has never expended a cent for boodle. 

++ ++ 


SUES THE ELKHART CONCERN. 

Melissa Mead, daughter of the late E. D. 
Osborne of Elkhart, Ind., has brought suit 
against the American Mutual Life of that 
city to enforce the payment of $2,000 on the 
life of her father. The contract provided 


that if the insured died within ninety days 
of the issuance of the policy the beneficiary 





was to receive nothing. but the premiums 
paid and 10 percent additional. If the in- 
sured died within a year two shares of the 
mortuary fund collected in the month in 
which the proofs of death were received; 
within the next six months, four shares; in 
the next six months, six shares, and eight 
shares if death occurred at any time after 
two years from the day of issue of the 
policy. The insured died in February this 
year. 





AMONG THE FRATERNALS. 











Complaints have been made to the Missouri 
department that the Fraternal Bond of St. 
Joseph, which was reported over a year ago 
to the attorney-general to be dissolved, is still 
continuing business. The department will at- 
tempt to make it uncomfortable for the re- 
sponsible parties. 

The Supreme Lodge, Knights and Ladies of 
Honor, in session last week in Indianapolis, 
enacted a new law, scaling the certificates of 
life insurance. It provides that in case of the 
death of the member within a year the policy 
shall be good for only one-third of the face 
amount; if in the second year, two-thirds; in 
= third year, 80 percent and after that full 
value. 





CHANGES IN CLASSIFICATION. 


The New York Life announces the follow- 
ing changes as to occupations where the risks 
are standard: 

Placer miners and hydraulic miners: Any 
form of accumulation policy in the intermedi- 
ate class. 

Outside men connected with mines: Hoist- 
ing engineers, surface firemen, carpenters, 
tool-dressers, blacksmiths, ore sorters, con- 
nected with any kind of mine—any form of 
accumulation policy in the intermediate class, 
provided they do not go under ground. 

Dredger mining: Winchmen—any form of 
accumulation policy in the standard class. 
Oilers and laborers—any form of accumula- 
tion policy in the intermediate class. 

Smeltermen: Ordinary life or limited pay- 
ment policies in the A. A. Class, without lien. 





HERE’S ONE WAY TO GET BUSINESS. 





Organize a New Company and Take Prelimi- 
nary Applications on the Blanks of 
an Old Company. 





A peculiar story comes from Lafayette, Ind. 
That city has been the fountainhead of certain 
recent exploiting of a supposedly new life in- 
surance company in the secular and insurance 
press. But a reputable representative of one 
of the best known old companies tells this: 

“I was at Lafayette a short time ago look- 
ing for business for my own company, and I 
found a man who knew something about the 
alleged new company. He said two men ap- 
peared in that city. ‘They saw various business 
men, told them they had been connected with 
the —— company, but were going to organize 
a local company in Lafayette. It was neces- 
sary to get $100,000 in applications. They 
finally got nineteen men to agree to take out 
$5,000 of insurance each. They got the nine- 
teen men together at a meeting. They ex- 
plained that they had not yet had any printing 
done for the proposed company, so would 
take the applications on blanks of the —— 
company for which they had been working. 
The medical examination reports and com- 
muted premium notes, etc, were made on 
blanks of the same company. They collected 
from the nineteen business men the first annual 
premium and the interest for one year on the 
notes. They explained that until the new 
company was organized and a treasurer elected 
they would deposit this money in the —— 
bank of Lafayette. They did so, but in a few 
days small checks began to be drawn against 
this account, and in two or three weeks the ac- 
count had been closed. Then each of the nine- 
teen men received by mail a policy of the 
—— company.” 

The man who brought this remarkable story 
to Indianapolis says he saw all the nineteen 
men concerned, in the hope of convincing them 
that they had been badly deceived and in the 











hope of getting their new policies transferred 
to his company. He even proposed to offer 
to pay the attorney’s fees in a suit by them 
against the —— company to recover the money 
paid in, on the ground that it had been ob- 
tained under false pretences. He is still study- 
ing over whether he will make them that prop- 
osition. 





LIFE NOTES. 


O. M. Eaton has been appointed agent of 
the American Central Life at Arthur, Til. 

The Missouri State Life will enter Florida 
as soon as it can make satisfactory arrange- 
ments. 

R. B. Oglesbee of Laporte becomes gen- 
eral agent of the Provident Savings Life for 
northwestern Indiana. 


New York Life agents made _ especial 
efforts as a testimonial to Vice-President 
George W. Perkins last week. 


The New York Life announces that its busi- 
ness for the first twenty days of September is 
$1,766,213 greater than the same period last 
year. 

Geo. Smith, formerly general agent of the 
John Hancock at Buffalo, has became con- 
nected with the Chicago agency of the com- 
pany. 

The Majestic Life, recently organized in In- 
diana by former employes of the Metropolitan, 
will be reincorporated under the legal reserve 
law of 1880. 

Upshur & Stokes of Sumter, S. C., have 
been appointed general agents for South 
Carolina of the Security Life & Annuity 
Company of. Greensboro, N. C. 

Ralph Steffens, assistant superintendent in 
the west side office of the Metropolitan Life 
at Cleveland, died suddenly of heart failure 
while sitting on a curbstone Monday. 

The Southwest Mutual Life & Indemnity 
Company of Oklahoma City is contemplating 
extending its operations to other states, if it is 
in position to comply with the requirements 
of the insurance laws. 

Agents of the Prudential in Wisconsin 
met at- Milwaukee last week with Third 
Vice-President Forest F. Dryden, Dr. Rob- 
ert L. Burrage, chief medical director, and 
H. R. Feder, division manager. 

William J. Tobin, for some time past the 
manager of the Reliance Life at Cincinnati, 
has become connected with the New York 
Life there. No one has as yet been appointed 
to fill the vacancy caused by this change. 


Terry & Porter of Texarkana, Tex., have 
been appointed Arkansas general agents for 
the Northwestern Mutual Life, and will open 
their agency Oct. 1 at Little Rock. Terry & 
Porter were formerly members of the fire in- 
surance agency firm of Terry, Brewer & 
Co., at Texarkana. 

Fred Van R. Woodford and G. J. Reaume 
have formed a partnership under the name 
of Woodford & Reaume, to take charge of 
eastern Michigan for the Interstate Life, 
with headquarters in the Majestic building, 
Detroit. Vice-President H. E. Roberts has 
been personally looking after the Michigan 
business for several months. 


F. H. Ueberrhein, former assistant secre- 
tary of the Mutual Life of Illinois, now the 
Chicago Life, has sued the company and 
Geo. W. Riggs,:its former president. He 
charges Mr. Riggs with selling him stock at 
a higher price than others paid for it. He 
also claims the company owes him moncy 
for commissions in selling stock. 





Nash’s Combined Application 
Register and Account Book 


For the Use of Life Insurance Agents 
Endorsed by the Companies Indispensable to Agents 


Shows all details connected with the 
application. A record of all notes. Com- 
plete record of account between agent 
and company. Recapitulation of year’s 
business, each month separately. Has 
room for 144 applications. Lasts from 
one to two years. Price, $1.10, delivered 
to purchaser. Satisfaction guaranteed. 
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AMONG THE CASUALTY MEN. 


ISSUE ENDOWIIENT ACCIDENT POLICY, 











Council Bluffeé Company Just Starting Will 
Reward Persistent Members by Re- 
turning Their Premiums. 





The Endowment Accident Association of 
Council Bluffs, Ia., has forwarded its incor- 
poration papers to Des Moines and expects 
soon to begin business. H. L. Wilson is 
the president and George S. Wright the 
secretary. The company proposes doing 
business on an unusual plan. The policies 
will be for $1,200 and but one will be issued 
to an individual. The premium is paid 
monthly. If premiums are kept up for 
fifteen full years the amount of premiums 
paid will then be returned to the policyhold- 
ers as an endowment. The association pays 
accident and sick benefits and also death 
benefits under certain conditions. A list of 
500 persons who will take out policies as 
soon as the company begins business has 
been secured. 





SUE ON CONTRACTORS’ BOND. 


Suit has been begun in an Indianapolis court 
to recover $10,000 damages from a street con- 
tractor and his bondsman, the National Surety 
Company. He was unable to finish a street 
contract, and the city relet the contract at a 
higher price. The suit is brought by interested 
property holders to recover the amount of the 
increased assessments for the improvement. 

+t ++ 
MONROE TAKES AGENCY POSITION. 

D. Edward Monroe, who has been special 
agent for the National Surety for some 
time, giving his attention during the last 
six months to the western field, has been 
appointed superintendent of agents of the 
Illinois Surety. Mr. Monroe is a trained 
field worker and proposes to push the 
agency organization of his company. 

ae a+ 
CHICAGO MEN TO HAVE BUREAU. 


The Chicago Personal Acctdent Under- 
writers Association is now arranging for a 
bureau where the names of unsatisfactory 
brokers, physicians and assured will be kept. 
Chicago has its full share of men who place 
business with accident companies and fail 
to turn over the money. It also has its 
share of fraudulent claimants or those who 
are unreasonable in their demands. It is 
thought that an exchange of information 


along this line will be of great benefit to the 
managers. 


ae ++ 
M’CORMICK MADE SUPERINTENDENT. 

J. C. McCormick, who for twelve years 
has been regarded as one of the most suc- 
cessful accident and health men in Michi- 
gan, has been elected general  superin- 
tendent of agents of the Grand Rapids 
Accident & Health Insurance Company, to 
ucceed F. M. Van Horn, resigned. It is 
enerally predicted that the agency work of 
he company will go ahead with renewed 
‘nergy under his administration. 

++ 


@ che 


WILL TAKE UP BANK BURGLARY. 

One of the eastern plate glass insurance 
‘ompanies—not a New York city institution— 
s arranging to take up bank burglary busi- 

ss in addition to its present lines, and ex- 


cts to launch the new departure at an early 
date, 


++ ++ 
MUST DESTROY THE LITERATURE. 

The Colorado insurance department has 
ordered the Western Life & Accident Com- 
pany of Denver to destroy 10,000 booklets 
which it had issued as advertising matter. 
The department charges that on the cover of 
the booklet is a statement to the effect that 
the Colorado department supervises the af- 
fairs of the company and makes an annual 
examination, which, the commissioner says, 





is not true. The department also states that 
in the booklet it is claimed that $40,000 has 
been paid in indemnities, while the books of 
the department show that $9,000 in claims have 
been paid since that company was organized. 
By a skilful bit of printing on the cover it 
is made to appear that the surplus of the 
Colorado National Bank is that of the in- 
surance company. 
at 
MUNICH LOSES BIG MONEY. 

The Munich Reinsurance Company lost 
about $100,000 in the Lake Shore wreck near 
Mentor, O., some weeks ago. It had con- 
siderable accident reinsurance and also some 
life policies. The Munich assumes a portion 
of every policy it reinsures and stands its 
share of any indemnity: paid. 

++ +4 
CHANGES IN TRAVELERS’ POLICIES. 

Among the important things that were 
taken up and decided at the Travelers’ con- 
vention was the elimination of the ten-day 
limit clause from the accident policies, under 
which it was necessary for a claimant to 
make his claim within ten days after the 
accident. It was also decided that in the 
future there would be no prorating with 
other companies on losses. 

owe ++ 
SOME OBJECTION TO THE COMPANY. 

The Law Defense Company has been in- 
corporated in Iowa with $100,000 capital. Its 
purpose is to protect doctors, lawyers and 
dentists against damages, and individuals and 
corporations from all sorts of legal prosecu- 
tion. It does not guarantee against judg- 
ments and damages assessed by the courts. 
Companies that have attempted to get li- 
censes in Iowa to protect physicians and 
dentists against judgments and damages have 
been refused, on the ground that such in- 
surance is against public policy. Some of 
the officials are in doubt as to the present 
company and how far it can be recognized. 





CASUALTY NOTES. 


The Great Eastern Casualty has applied for 
admission to Mississippi. 

The Travelers has reduced the price on its 
limited health policy from $3 per $1,000 
to $2. 

Elmer E. Davis, assistant resident secretary 
of the American Surety at Milwaukee, died 
recently. 


The Pacific Coast Casualty will make ap- 
plication to do burglary and plate glass insur- 
ance in Missouri. 

The new Indiana state auditor, Warren Big- 
ler of Wabash, Ind., is under a personal surety 
bond of $100,000. 

R. R. Vrooman no longer represents the 
Empire State Surety as general agent at 
Washington, D. C. 


Alexander Gilmour of Louisville has been 
appointed state agent of the Metropolitan 
Surety for Kentucky. 


The Philadelphia Casualty has joined the 
Central Accident in announcing that it will 
not abandon the accumulation feature in its 
policies. 

Ex-Game Warden Henry Overbeck, Jr., 
of Wisconsin is to be associated with 
George H. Russell of Milwaukee in the 
liability insurance business. 

An accession to the membership of the 
Burglary Underwriters Association is the 
Peoples Surety of Brooklyn, which writes all 
branches of burglary insurance, in addition to 
other casualty lines. 

F. A. Heckle of Cincinnati has returned 
from the Travelers convention, where he 
was awarded two very fine prizes, consisting 
of a very fine etching and an elegant solid 
silver water pitcher. 

The Woodmen Mutual Casualty Company, 
which was organized at Minneapolis in June, 
now has 670 policies in force. Mr. J. Mc- 
Michael is president and M. N. Leland vice- 
president and general manager. 

The American Bonding has appointed J. 
W. Butler of Dallas manager of its burglary 
insurance department for southwestern Texas. 





- 


Mr. Butler formerly handled the burglary 
branch for the Ocean Accident in the same 
field. 


F. G. Huntington, general agent of the 
General Accident at Cincinnati, will probably 
return this week from a trip to Europe. 


_ A_new candidate for business in Alabama 
is the Alabama Casualty Company of Bir- 
mingham, with capital of $15,000. It is to 
write industrial insurance. 

The Sunny Slope Realty Company of Kan- 
sas City has sued the A2tna Indemnity Com- 
pany for $2,547.21 damages on the bond of the 
Federal Asphalt Company, claiming that the 
paving company failed to carry out the con- 
tract. 


On the first of the new year the capital 
of the Metropolitan Surety of New York 
will be increased from $250,000 to $500,000, 
and $125,000 will be added to the surplus. 
When this is done the company will take 
up burglary insurance, in addition to its pres- 
ent lines. 


Louis L. Syphers has brought suit at 
Indianapolis for $300 on a policy issued to 
him by the Great Eastern Casualty, charg- 
ing an unreasonable delay in the payment of 
a claim. He alleges that he was injured on 
an Evansville & Terre Haute railroad train 
April 20, 1905, and claims benefits for eleven 
weeks at $25 a week. 

President H. D. Lyman of the American 
Surety Company was in Cleveland last week 
in connection with the resignation of Mana- 
ger W. S. Diggs and the appoinment of M. 
Stanley Brown as his successor. Mr. 
Lyman’s old stamping ground is in Geauga 
county and he is a cousin of L. C. Hanna 
and the late Senator Marcus A. Hanna. 





HARTFORD CONVENTION. 
(Continued from Page 9.) 


: itulevitie; “3. A. 

chester, N. -; W. Van Sickle, Mich.; G. L. 
, Peoria, Ill.; H. EB. Aldrich, Des Moines: 

George Benham, St. Louis; W. M. Wood, Pitts. 

burg; John Steel, Omaha; D. M. Baker, Chicago. 

The election of officers recalled the memor- 
able contest at Baltimore two years ago, at 
which time C.-W. Scovel was defeated for 
the presidency. He was entitled to it then 
and would have received it had it not been 
for the political activity of some of the mem- 
bers. This time it went to him “hands down.” 
The convention did well in the selection of 
Mr. Scovel, for he is one of the leaders among 
the jyounger life insurance agents of the 
country. College man, lawyer, possessed of 
a charming personality, broad culture and 
great energy and executive ability, he is cer- 
tain to make the association progress during 
his administration. 

Some Side Observations. 

Hartford was a good host. It is a life 
insurance centre, and its people know how to 
entertain. Their welcome is always a real 
one. With a large attendance, the Hartford 
convention will take rank as one of the most 
successful meetings of life insurance agents, 

The forward movement is still in a sort 
of formative way as to the particular method 
to be employed. The plan of having a paid 
organizer died aborning, and while it was very 
much discussed last year it was not even 
mentioned this year. 

There were plenty of invitations for the 
next meeting, but it is left to $t. Louis to 
show how well it can entertain, and Hart- 
ford has set it a good example. 

Banquet Proved a Fine Affair. 

At the banquet on Thursday evening E. H. 
Plummer of Philadelphia acted as _ toast- 
master in an altogether satisfactory manner. 
In addition to the speakers, the guests at the 
head table were Presidents Bulkeley of the 
7Etna Life, Dunham of the Travelers and 
Holcombe of the Phcenix Mutual, Commis- 
sioner Barry of Michigan and retiring Presi- 
dent Dolph. The Rev. Rockwell H. Potter, 
Mayor H. S. Cummings of Stamford, Conn., 
Attorney-General Herbert Parker of Massa- 
chusetts, Actuary James A. Craig of the Met 
ropolitan, Charles W. Bosworth of Springfield, 
Mass., and President Charles W. Scovel of 
the association were the banquet speakers. 
Mr. Scovel’s toast to the memory of the late 
Jacob L. Greene of Hartford was one of the 
most graceful acts of the entire convention, 


Wellman, 
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COMMISSIONERS’ CONVENTION, 
(Continued from Page 6.) 
ness in his state, so that he can with reason- 
able assurance say they are up to the standard 
of solvency and safety prescribed by law; the 
second pluce, he is in duty bound to put before 
the public no statement or report (even though 
sworn to by the officers of the company), that 
he is not reasonably assured is near enough in 
accord with the facts so that his constituents 
will not, through his negligence or inefficiency, 
become a loser by the failure of supervised 
companies. He said that this is a high ideal 
he urged; that in just so far as a supervising 
official falls below it he fails in his duty. 
Temptation to Make Good Showing. 

There is many time, Mr. Cutting said, a 
temptation to overstep the bounds in trying to 
make a good showing. ‘This he illustrated by 
several experiences had by the Massachusetts 
department, which showed how necessary it 
was to look into statements before accepting. 
He noted one case where a life company had 
charged off an item of about $2,000,000 in such 
a manner that the loss would not have been 
discovered without vigilance on the part of the 
commissioner. Only a few companies do this 
sort of thing, but it requires vigilance to find 
out the guilty ones. Some’ of the schemes were 


noted as omitting ‘agents’ commissions from. 


premiums in force; others to outwit the law 
in regard to reserves on reinsurances'in un- 
authorized companies. 

Commissioners Must Investigate. 

Mr. Cutting held that though the law might 
be silent, commissioners were warranted in tak- 
ing time to investigate instead of accepting a 
statement as filed. He also said if this were 
done there would be fewer faked-up statements. 
There should be no peace for the company 
which seeks to impose on the public by pre- 
senting an untrue statement of its condition. 
Publicity was urged as a great remedy for cor- 
porate ills. ‘The cases of the Equitable, Wash- 
ington Life and United States Life were in- 
stanced, because of the query why their con- 
dition and practices were not sooner discoy- 
ered. They had a good reputation. An audit 
of the statements would, in Mr. Cutting’s judg- 
ment, have shown some of the weak spots. In 
the Equitable, some of the facts, such as de- 
posits cut down at the close of the year, the 
earning of low interest, would have come to 
light. Many others like the syndicate matters 
would not have been revealed, but, notwith- 
standing this, the statement should be care 
fully scrutinized. 

Welcome and the Response. 

The convention was welcomed by Governor 
McLane in cordial words which set forth the 
praise due the Granite State. It was re- 
sponded to by Commissioner Vorys of Ohio. 
Both gentlemen paid tribute to the memory of 
the late John C. Linehan. On motion of Gen- 
eral Adams, who was appointed successor to 
Mr, Linehan, a committee was appointed to 
draft appropriate resolutions to the memory of 
the deceased. The committee is Cutting, 
Adams, Vorys and Appleton. Thirty states 
were represented at the opening session. 

Consider Surety Company Assets. 

The afternoon session of the convention was 
devoted to a consideration of assets of surety 
companies. One paper was read by S. 
Sheibley of the department of justice at Wash- 
ington, D. C. With special reference to assets 
derived through salvage process, he said that 
the supervision by the United States govern- 
ment only requires the power of the company 
and the possession of the required amount of 
capital. The main point in his brief paper was 
that not a clear enough distinction is made 
between assets acquired by purchase and those 
acquired by salvage. The latter did not appeal 
to him as desirable in most cases. 

From the Company’s Point of View. 

The case from the company’s standpoint was 
made by F. W. Lafrentz of the American 
Surety. His first dictum was that no ques- 
tionable assets should be included in the list of 
assets. In his opinion assets which are not 
of the most unquestioned value, which are 
acquired through salvage, should not be 
considered at all as regards the company’s as- 
sets till reduced to cash. It might include such 
as it would be willing to buy. In his opinion a 
company might include so many poor assets 
secured from this source that it will be im- 
paired when claiming to be solvent. His con- 
clusion was that the management of a surety 
company must learn to charge adequate pre- 
mium rates, for the assumption of risks means 
losses in a greater or less degree. It must 
learn to face such losses without flinching, 








must learn to pay just claims without hesita- 
tion, must learn to keep doubtful assets out of 
its books, and above all learn to be true to it- 
self, for it cannot and need not then be false 
in any direction. 

Some Questions Are Asked. 

There were quite a number of questions 
asked of Mr. Lafrantz, and especially in regard 
to the treatment by his company of salvage 
assets. Mr. Vorys asked why not include 
them, and learned that it was wise to wait 


‘till turned into money, when they would be 


just as welcome. Mr. Carroll asked the same 
sort of a question and was answered to the 
effect that in turning such assets over there 
was a chance of making or losing money, and 
that the profit or loss should be learned before 
including them in assets lists. McGiveny asked 
about reserves and rates. The question was a 
hard one and he received little satisfaction be- 
cause the present plan of ascertaining reserves 
is fixed by law. 
Discuss Special Deposit Laws. 

The subject, however, opened up the topic of 
special deposits. Here Mr. Vorys took a hand 
again by inquiring whether the deposit law of 
Ohio had increased rates. The reply was 
prompt that, if it had not, it ought to. Mr. 
Carroll argued that special deposits made_ it 
ieasier to collect claims, and seemed to regret 
that Iowa did not have such a law, though he 
lwas careful not to say so in plain words. Mr. 
‘Hughes was curious about the experience of 
the companies as to the salvage from salvage 
assets, but did not learn much. 

Life Insurance the Live Issue. 

The talk of the corridors during the interim 
‘between sessions was life insurance, and the 
prevailing opinion was that several western 
commissioners had come loaded for bear and 
would not go home happy without getting rid 
of the load. The matter may break out any 
time, though the subject is not scheduled till 
Thursday, when an executive session is on the 
program. 


FEDERAL SUPERVISION. 





Assistant Attorney-General Nash Presents 
Able Arguments Against It. 





Advocates of federal supervision received a 
severe jolt when Frederick H. Nash, assistant 
attorney-general of Massachusetts, delivered his 
address on “Federal Supervision of Insurance 
Companies.” Mr. Nash said that the first agi- 
tation of this subject began in 1864 following 
the enactment of the national banking act. In 
1865 a memorial was presented to congress on 
the subject, and it received discussion occasion- 
ally until 1868, when the decision was given in 
the case of Paul vs. Virginia, in which it was 
declared insurance is not commerce. 

Decisions Against Federal Supervision. 

Mr. Nash pointed out some of the advan- 
tages that would accrue both to companies and 
the people if federal supervision prevailed. He 
then took up an examination of the question 
from a legal standpoint, and quoted numerous 
decisions to show that federal supervision can- 
not be brought about except by an amendment 
of the constitution. Under the constitution 
congress is given control of the currency, and 
by implication it may legislate regarding na- 
tional banks and the issue of legal tender 
notes. Under the constitution congress also 
has power to legislate concerning bankruptcy. 
There is no clause in the constitution under 
which it could pass an act providing for fed- 
eral supervision except that giving it jurisdic- 
tion over interstate commerce. The speaker 
proceeded to show that insurance is not com- 
merce, according to the decision of numerous 
federal courts. 

Holds Lottery Case Does Not Apply. 

Taking up the lottery cases, which have been 
mentioned by many advocates of federal super- 
vision, he showed that lottery tickets are sub- 
jects of commerce. Said he: “Not only is the 
principle of the insurance cases too well set- 
tled to be shaken, but, in my opinion, were the 
question now raised for the first time, the re- 
sult must be the same by all the analogies 
which can be brought to bear. Transportation 
of passengers, of goods, of lottery tickets, of 
insurance policies, of intelligence by telegraph 
or by telephone is commerce. The sale and 
delivery of goods is commerce. The delivery 
of goods to a resident of this state in pursu- 
ance of a contract made in another is an act 
of interstate commerce, but making a promis- 
sory note or drawing a bill of exchange in 
payment for the goods is not commerce. The 








business of, dealing in notes and bills as a 
broker is not commerce. A promise to pay 
money if the goods are lost or destroyed is 
not commerce.” 

Federal Supervision Means Centralization. 

Taking up the suggestion that the inter- 
change of money between the company and 
assured makes insurance commerce, the 
speaker proceeded to outline some of the far- 
reaching results. Congress would then have 
authority in cases of the sale of land by a citi- 
zen of one state to a citizen of another and 
of the leaving of property to a legatee in an- 
other state. All this would mean the destruc- 
tion of the rights of states and centralization. 
If the people were to adopt a constitutional 
amendment, providing for federal supervision 
of insurance companies, they might see fit to 
include provisions authorizing congress to en- 
act a code of interstate contract law requiring 
national incorporation and visitation of com- 
panies to do business in other states or to 
manufacture goods for sale in other states, 
and of companies which seek investments out- 
side their own states; also national marriage 
and divorce laws. 

Points Out Some [ isadvantages. 

Mr. Nash then pointed out some of the 
serious disadvantages of federal supervision, 
taking from each state the right to establish 
its own requirements for admission of insur- 
ance companies ; for instance, compelling Mass- 
‘achusetts to admit weak assessment companies. 

Admitting that the burden of taxation is 
heavy, the speaker held that it falls upon the 
policyholders and that the companies would 
better educate them to appreciate their burden 
than to advocate federal supervision as a way 
of escaping it. Admitting that state super- 
vision has serious drawbacks, that there have 
been ignorant and dishonest state commission- 
ers, he avers that the wisdom, discretion and 
honesty of fifty men chosen by fifty states are 
more to be valued than the excellencies of one 
person appointed at Washington. 

Does Not Think It Will Come. 

He believes there is no reason to look for- 
ward to federal supervision either with hope 
or apprehension. He declares the pending law 
in congress unconstitutional and does not be- 
lieve that the people will aniend the consti- 
tution. Instead of looking toward centrali- 
zation, we ought to hold fast that which is 
good in state supervision, and make it better. 





MR. AITKEN’S ADDRESS. 





Necessity and Effect of An Increase in 
Rates of Fraternals. 





In his address on “The Necessity and Ef- 
fect of an Increase in Rates by Fraternal 
Benefit Associations,’ Hon. D. D. Aitken of 
Flint, Mich., laid down three propositions as 
practically agreed upon, viz.: The maturity 
of each certificate of each persistent member is 
certain; the number that will mature at each 
age annually is reasonably certain; it is prac- 
tically agreed that each member shall pay in 
proportion to the hazard that he brings to the 
association, or, in other words, that each 
member must bear his own weight. 

Only Adequate Rates Will Suffice. 

The speaker dismissed the step-rate plan as 
impracticable. He holds that to collect cur- 
rent cost and have members pay the rate at 
age of entry has no equity in it and means 
certain destruction. Fraternals may do this 
for about twenty years, but then the trouble 
begins. To charge a reasonable rate, greater 
than the current cost but not sufficient ac- 
cording to the mortality tables merely puts off 
the evil day. This plan too lacks equity, as 
old members do not pay for the hazard they 
bring. 

These practically represent the plans of the 
fraternals that need to readjust their rates, 
and an increase alone will not save some of 
them unless there is an adjustment to at- 
tained ages, for if the organization be old and 
the rates be raised and applied to age of entry 
the rate will have to be so high to meet the 
death claims that young members cannot be 
secured. 

Members Must Bear Their Own Weight. 

The speaker held that every member at his 
admission to an association should be required 
to contribute an amount monthly that will 
carry him through the period for which he is 
promised protection whether it be for full life 
or a stated term. Unless the members know 
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that they are receiving only term insurance 
the association should be compelled to charge 
enough to make full life protection possible. 

Adequate rates should be required from the 
beginning to avoid dissatisfaction. The 
speaker stated that he believed one trouble 
with the fraternal system has been that many 
members took more insurance than they could 
afford and that if rates were adequate this 
condition would be prevented. 

Disastrous Results of Low Rates. 

If the National Fraternal Congress table 
is correct, and it is the consensus of opinion 
that it is correct, then all associations should 
be compelled to use it and any association that 
adopts a less rate is simply trying to get an 
advantage over its competitors. The speaker 
said that we now hear the curses of members 
of fraternals heaped upon the leaders of these 
associations, who have led their membership 
in imagined security. The fact that these aged 
members receive protection all these years at 
less than cost, the balance being paid by the 
young members, does not satisfy them. It 
proves that the association has been dishonest 
with its young men. 

Lapses Are a Detriment, Not a Benefit. 

Mr. Aitken held that no credit can be given 
for lapses. After a careful examination he 
finds that the bulk of the lapses occur during 
the early years of membership, more than half 
of them before the member has paid the cost 
of his procurement, and that in every instance 
there is a selection against the association. He 
believes that associations should not be per- 
mitted to print, publish and circulate literature 
promising full life protection at rates and upon 
plans which they know and the insurance 
commissioners know will not provide for 
such contracts. 

Expense the Only Place for Saving. 

Mr. Aitken held that there can be little dif- 
ference in the mortality experience of differ- 
ent fraternals and that fraternals can have no 
advantage in this way the old-line companies. 
lraternals should have an advantage in the 
matter of expense and they should also have 
the further advantage, that they are not re- 
quired to load their rates to meet all con- 
tingencies, for unusual mortality can be taken 
care of, if necessary, by means of extra as- 
sessments. 

Ab Landis’ Figures Are Quoted. 

The speaker quoted at length from a paper 
printed by Ab Landis, the well-known fra- 
ternal actuary, before the National Fraternal 
Congress, showing that in associations which 
were forced out of business through extra as- 
sessments or failure to provide promised 
benefits, and in associations which- were com- 
pelled to readjust their rates after exhausting 
their powers to raise sufficient revenue by ex- 
tra assessment, the actual deaths were in ex- 
cess of the expected for most ages below 75 
and for higher ages less than the expected. 
When most of these societies were levying less 
than twelve assessments a year, the actual 
mortality was less than the expected, but as 
soon as the number of assessments approached 
or exceeded twelve a year the effect of ad- 
verse selection was clearly indicated. Where 
more than one assessment a month became the 
rule or rates were advanced each year, the 
loss in members was marked at all ages below 
70. The percentage of lapses between 45 and 
65 was very great and the actual deaths at 
these ages were far in excess of the expected, 
due to adverse selection. 

What Committee’s Report Shows. 

\ report by the committee on the good of 
the orders made to the recent National 
Fraternal Congress shows that the societies 
Were entering into the first condition of ad- 
verse selection before the present waive of re- 


adjustment to adequate rates began to spread . 


over the country. For the years 1900 and 
1904 inclusive, the actual mortality was 96.82 
Percent of the expected below age 50. The 
1ctual deaths were considerably less than the 
xpected, while above that age the actual 
nortality is greater. 
Readjustment Should Be Immediate. 

L he speaker said that while readjustment 
ll temporarily disturb the membership and 
oduce adverse selection for a time, it is the 
uly salvation for the societies and the only 
assurance of solvency. To delay and postpone 
readjustment threatens decay and dissolution. 
‘tis bad enough that fraternal societies were 
started on wrong plans, but there is no excuse 
‘or continuing them to the death and destruc- 
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tion of the organizations merely because a 
change to correct methods will bring about 
temporary disturbances and an _ unpleasant 
atmosphere for the officers and managers. 





INVESTIGATION SIDELIGHTS. 
(Continued from Page 7.) 
of the committee who happens to be acting 
as chairman gets out his gavel and the hear- 
ing for the day is ready to be opened. 

To an outsider, these daily hearings have 
an interest aside from the deep significance 
of the matter in hand. The personalities of 
the men testifying, the attitude of the rep- 
resentatives of the two chief companies un- 
der investigation in meeting the questions 
asked by the inquisitor, they being usually 
grouped pretty much according to company 
affiliation. Not a few of these have their 
secretaries or clerks from the office with 
them. 

Conspicuous in the Mutual Life row is 
Treasurer Cromwell, a large man, who may 
be said to be closely resembled by Chauncey 
M. Depew, although not having Chauncey’s 
esthetic air. The personnel of the committee 
and the mixed character of the audience all 
lend their interest to the investigation. 

Something About the Classes of Witnesses. 

The witnesses are of distinctly two classes 
and types of men, the active officers of the 
companies and the men of New York’s finan- 
cial world who act as trustees. None of the 
latter attend the hearings except when sum- 
moned as witnesses, but the room is usually 
frequented by quite a number of home office 
men from the companies most interested. 
Among the New York Life cohorts are young 
John McCall, the son of his father, whose 
voice is high, thin and singularly penetrating; 
and Treasurer E. D. Randolph,who made the 
statement on the stand that he had never 
made any money except his salary by reason 
of his connection with the New York Life, 
directly or indirectly. Many others are pres- 
ent who are not known to the insurance 
world, but who are great factors in their 
own companies and in financial circles. 

Committee Is a Peculiar Aggregation. 

As for the committee, not much need be 
said. They are probably the only people in 
the entire assembly room who don’t know 
exactly what it’s all about. They are said 
to represent various political factions. The 
only evidence thus far of their interest in 
the investigation was when Mr. Perkins testi- 
fied that the New York Life had contributed 
to the Republican campaign funds. Their 
professional interest aroused, they inquired 
closely into the transaction, and especially as 
to the basis for calculating the company’s 
vhare to the odd dollars and cents. 

Dominating Personality of Hughes. 

As the inquiry takes shape and its pro- 
portions are realized, the figure of Attorney 
C. E. Hughes, for the committee, looms up 
as the one man upon whom depends the 
success or failure, the value of the worth- 
lessness of the investigation. 

The son of a Baptist minister, Mr. Hughes 
has earned for himself the highest reputation 
for character and as a prominent member 
of the New York bar. His only previous 
connection with public affairs has been in 
prosecuting the gas company investigation. 
although since taking yp the insurance com- 
panies he has been mentioned both for the 
mayoralty and for the district attorneyship 
to succeed Mr. Jerome. His statement re- 
garding the former was that he could not 
consider running for office, for the reason 
that he expects to be busy for the next three 
months in the insurance inquiry. 

In personal appearance he is fair and light- 
headed, with a full, square-cut beard; of a 
little over medium height, and an erect but 
not athletic figure. His eyes are clear and 
steady and his manner easy and natural and 
one of perfect poise. His type is more nearly 
that of the New Englander than of the New 
Yorker. He impresses one as being. thor- 
oughly unprejudiced, sincere and _ honest. 

How [ir. Hughes Does His Work. 

He is conducting the investigation in an 
admirably methodical manner, and it is un- 
derstood he proposes to go through the in- 
surance business, one department after an- 
other, until everything in connection with the 
management and conduct of the big companies 
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is brought out. He does not investigate one 
company at a time, but takes up one feature 
of the business at a time and interrogates 
the various companies in regard to it. He is 
notably fair in all his questions and never 
tries to bulldoze a witness or press him. He 
is simply trying to elicit the facts without 
fear or favor to anyone and without draw- 
ing any conclusions, which each one can 
make from the testimony for himself. At 
present he is showing the conditions sur- 
rounding the finances of the great companies, 
which have always been more or less 
shrouded in mystery, and is trying to deter- 
mine in just what way the side profits are 
made. Although other companies are occa- 
sionally brought in, the Mutual and New 
York Life are receiving the brunt of the 
investigation. 
Some of the Results Thus Far. 

The first week was devoted to finding out 
just how the companies are controlled—what 
are the actual processes by which officers 
and trustees come into office. Information 
which will be of future value was gained. 

Last week was given up wholly to a prob- 
ing into the methods of handling the assets 
of the companies and investing them, be- 
side which all other insurance questions sink 
into significance. Mr. Hughes has a singu- 
larly clear head for figures, a rare quality in 
a lawyer, and he is gradually making the 
operations of the companies plain. The 
method by which the companies deal with 
Wall street will be summarized in a future 
issue as soon as Mr, Hughes has taken up 
a sufficient number of cases to illustrate them 
clearly. 

Cromwell on Necessity of Syndicates. 

The statement of Treasurer Cromwell of 

the Mutual Life, in extenuation cf the par- 


.ticipation of the company in syndicates, that 


it has outgrown the investment field, at the 
same time admitting that syndicates are not 
the best means of investment, was interest- 
ing to say the least, in view of the company’s 
high-pressure methods in the field by which 
the assets have been heavily increased. 

Mr. Hughes has a tendency to bring out 
the views of witnesses as to the propriety 
of officers making money through their con- 
nections with the companies. For instance, 
shall officers engage in syndicate operations 
along with their companies—in other words, 
have a personal interest in company ventures 
which they direct as officials? Conceding 
this, it follows that an official connection 
with one of the New York companies is a 
gold mine and that the salary attachment 
into insignificance beside the profit 
from other sources. 

Trust Companies Seem To Be [lints. 

Another means by which officers and 
trustees of the Mutual Life have made money 
out of the company has been through the 
trust companies, which are controlled by the 
life company and which invest tthe company’s 
money and transact other business for it. 
In the United States Mortgage & Trust Com- 
pany the Mutual holds about one-half the 
stock, while a great deal of the remainder 
is held individually by officers and trustees. 
Treasurer Cromwell testified that the Mutual 
had made $16,000,000 out of the trust com- 
pany, from which would be inferred that 
the holders of the other half of the stock 
had also made a large amount. 

The question was. asked several of the, 
trustees while on the stand whether they 
would continue to serve if they were not, 
permitted to participate in the same syndi- 
cate operations as the company and they,; 
replied that they would not. 

Justification of Campaign Contributions. 

The contribution by the New York Life? 
of $50,000 to the Republican campaign funds 
in each of three presidential campaigns was 
upheld as a proper measure both by Mr. 
McCall and Mr. Perkins on the stand. They 
said that they believed the assets of the com- 
pany would have been imperiled in the event 
of Democratic success. One of the contribu- 
tions was made in the last campaign when 
the conservative wing of the party was in 
control and Judge Parker was nominated. 

Morton and Perkins in the Foreground. 

The two most interesting figures in the life 
insurance world of New York at present are 
Paul Morton and George W. Perkins. Both 
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are in a measure face to face with the same 
problems, but are evidently attacking them 
from somewhat different points of view. 

Mr. Perkins has about completed the reor- 
ganization of the investment department of 
the New York Life, following his work of 
a similar nature in the agency department 
Thus the two great departments of the com- 
pany in their present condition are prac- 
tically the work of his hands. Unlike Mr. 
Cromwell of the Mutual, he sees no difficulty 
in handling the funds, no matter how large 
the companies may grow, and cites the fact 
that J. P. Morgan & Co., a single firm of 
brokers, have handled in four and one-half 
years more bonds than have the three big 
companies in the last sixty years. In com- 
parison with some other financial interests 
the three companies combined are small. 
He conceives, with J. P. Morgan and other 
trustees of great interests and holders of 
vast private fortunes, the modern principle of 
business and finance to be co-operation and 
no longer competition. He promises to eluci- 
date his ideas further before the committee, 
but it is clear that he holds views which 
if they prevail will bring fundamental changes 
in many ways. 

What Will Paul Morton Do? 

Mr. Morton is chiefly interesting for what 
he has not done. Should he, after the inves- 
tigations are all completed and the Equitable’s 
house has been put in order, take action 
along the line of the Frick committee report, 
or along new lines worked out by himself, 
he will vie with Mr. Perkins in the interest 
attached to the solution of the larger prob- 
lems of the business as found to exist in all 
three of the companies. As a statesman and 
not simply a business man he cannot fail 
to perceive the analogy between the govern- 
ment of a nation and that of a great mutual 
life insurance company. The altruism which 
makes life insurance more than a business 
surely does not suffer in comparison with 
the sentiment of patriotism by which the 
national government is upheld. It remains 
to be seen whether Mr. Morton will work 
out his problems in the light of his educa- 
tion as a statesman or as a railroad man. 





RESULTS OF UNION MEETING. 


(Continued from Page 7.) 
it would not be in keeping to enforce the 
reinsurance rules there. 

The large cities’ committee reported that 
it was unable to get a sufficient proportion 
of the non-union ‘companies to co-operate in 
reducing expenses, and hence nothing could 
be done. 

Another important measure adopted was 
the repeal of the rule regarding the extra pre- 
mium for storage of fireworks adopted a year 
ago. This rule has caused companies a vast 
amount of trouble. Agents have attempted in 
various ways to evade it and there has been 
want of co-operation among companies in en- 
forcing it. There is a feeling of relief that it 
is out of the way. 

Rates on Whiskey Are Advanced. 

Whisky rates were partially restored by a 
33% percent advance, both on brick and other 
warehouses detached sixty feet. The present 
rate on bricks is 37% cents, which now goes 
to 50 cents. The rate on others is now 50 
cents. Rates on houses within 60 feet of 
distilleries are not affected. 

It will be remembered that the basis rate 
on whisky in bonded brick warehouses was 
75 cents. The union declared that the non- 
union companies were paying excess commis- 
sions to get this business, and hence cut the 
rates in two. It is found that union com- 
panies have not been able to secure enough 
additional whisky insurance to warrant. the 
low rates, and hence the increase is made 
to 50 cents. 

Some companies assert their whisky busi- 
ness has been increased since the cut in rates. 
The union cut the rates on business that was 
in the hands of non-union companies. Hence 
the union argured that what came to its 
members was gain. The Middle Department 
kept up its whisky rates to 64 cents. This 
action of the union is more of a compromise 
with the Middle Department, it being under- 
stood that it will make its rates uniform with 
those of the Western Union. 

The increase of the rate will have no effect 





upon the handling of the line. The companies 
will profit by getting an adequate rate. Those 
in position to know assert that the reduction 
from 75 cents to 37%4 cents was never justi- 
fied. A reduction was proper but not such a 
great one. It is believed that the new rate of 
50 cents is only experimental. Whisky losses 
are infrequent, but they are likely, when they 
do come, to be enormous on account of the 
hazard and congestion of values. 

The discussion from the Insurance Survey 
Bureau crowd that believed the union should 
have a well equipped inspection service did 
not materialize. The governing committee 
has a half a dozen or so inspectors doing 
special work, and it was thought that this 
was all that could be maintained at the pres- 
ent time. 

The next meeting will be held in Atlanta, 
Ga., on the second Wednesday in April. 

Young [en Are in Evidence. 

Many of the old-time members were missed 
at the meeting who have been in the habit 
of taking an active part in the discussions. 
The .younger men are gradually coming into 
prominence and power at these meetings. 

The Western Union members devoted con- 
siderable time to the subject of separation, 
they being pleased with what has been ac- 
complished so far, especially the results fol- 
lowing the resignation of the Connecticut. 
Reports indicated that a large percentage of 
the union agencies in which the Connecticut 
was located have cleared. It is now pro- 
posed to pave the way for agencies that are 
still mixed to separate without any hardship. 
An active campaign along this line will be 
inaugurated. 


NOTES OF THE MEETING. 


The union members are quite displeased 
with the dining-room of the International 
and Cataract hotels. The sessions were held 
in the Cataract, but both hotels are under 
the same management and have a common 
dining-room. Fancy prices are charged and 
the underwriters claim the dining-room fare 
was not commensurate. In the old days 
both houses were in high favor, but there 
seems to have been a decline in many ways. 
If the union again goes to Niagara it will 
doubtless cast attractive glances toward the 
new Clifton on the Canada side, which prom- 
ises to be a well managed and finely ap- 
pointed caravansary commanding a mag- 
nificent view of the falls. It will soon be 
completed. 

“Libbie and Katie’s” Indian store _ still 
allures the union members. “Katie” sports 
an automobile, but no underwriter received 
an invitation. 

President Clark of the AZtna had his bride 
at the meeting. 

John Marshall, Jr., of the Firemans Fund 
and J. A. Kelsey of the Aachen & Munich 
were the press committee and hence got 
“comps” to all the shows. 

The ladies were few in number, about the 
smallest representation ever seen at a union 
meeting. 

A. C. Olds of San Francisco, general su- 
pervising agent of the Phenix on the coast, 
was in attendance, 

Henry O’Kane, the Columbus (O.) local 
agent, was there with a smile a yard wide. 

George M. Lovejoy of the Phenix of 
Hartford, one of the faithful, is ill at his 
old home in New England and could not be 
present. 


C. B. Gilbert, vice-president of the Calu- 
met, who has been outside the union ranks 
for some years, appeared quite at home again. 

Niagara without its horde of greedy, grasp- 
ing hack drivers seems a new spot. 

The Connecticut Fire was not represented, 
but it received much attention. 

Among the comparatively new faces at 
union meetings were Secretary C. F. Koster 
of the Phenix, Secretary McKay of the 
Springfield and Secretary Howe of the Equit- 
able. William Schupp, the Duluth agent, 
was on hand to get companies to enter the 
agency he has opened at Winnipeg. 

Carl Schreiner of the Munich Reinsurance 
Company again appeared with his regulation 
style of trousers. 





The Washington Life 
Insurance Co. 


Established 1860 
TATLOCK, President 


Attractive Contracts to Agents 


We have some open territory and are in a 
position to give right men a paying proposi- 
tion. Our policy contracts are the most liberal 
and are excellent sellers. Investigate our 
system. It will pay you. x wy iy 


DAVIS @ McGREW 
State Managers for Ilinois and Wisconsin 
155 LA SALLE ST., CHICAGO 


SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
163 La Salle Street CHICAGO, ILL. 
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What is the use of saying ‘‘the best company,” 
or “‘the strongest company,” or “‘ the largest 
company?’’ They all say those things. 


We Say Simply 


—, 


PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA 
Organized 1847 


That Tells the Whole Story 




















The easiest proposition 
to sell to the public—and 
some people contend the 
fairest proposition—is Life 
Insurance at stock rates. 

Write or call for par- 
ticulars. 


THE WESTERN AND SOUTHERN 
LIFE INSURANCE COMPANY. 
CINCINNAT*. OHIO. 








Frank D. Jackson, President 
Srpney A. Foster, Secretary 


ROYAL UNION 
MUTUAL LIFE INS. CO. 


DES MOINES 


“As I understand it, you propose to 
return to me all I have pat: your Compan 

and $245 in addition.”—W. B. Allison, 
S. Senator, on a Fifteen Payment Life. 





“I now have an epnemuaiy to receive 
back allthe money I have paid out, and 
$101.83 in profit.”—J. B. Foraker, U. S 
Senator from Ohio, on a $2,000, Ten Pay- 
ment Life. 


J. W. A. STAUDT, State Agent 


Te SE ST er EET ee 








CANTON, OHIO 
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CHARTERED 1811. 


The Newark Fire Ins. Co. 


OF NEWARK, Wt. J. 


JOHN J. HENRY, CHARLES M. HENRY, 
President. Secretary. 


CARROLL L. DE WITT, 


General Agent, 


153 La Salle Street, Chicago, III. 





Applications from Representative Agents desired. 














SURPLUS LINES 


THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 
E. E. NIESS, Agent 
171 LA SALLE ST., CHICAGO, ILL. 





Louisville Insurance Co. 


FIRE AND TORNADO INDEMRITY 
Organized 1872 





Agencies Being Established in Illinois 
and Wisconsin 





HENRY P. MACILL & CO. 
CENERAL ACENTS 
184 La Salle Street, Chicago 








LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwriters Association 











FRED. S. JAMES & CO. 


171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, American 
Bonding Company and Casualty Company of America. 





CRITCHELL, MILLER, 


WHITNEY & BARBOUR 
138 La Salle St., CHICAGO 


Sole Agents the Phcenix of London, American of 
New Jersey, Spring Garden, County of Philadelphia, 
Camden, Springfie\d F. & M., United Firemen’s, Secur- 
ity of Connecticut, Teutonia of New Orleans, Ins. Co- 
of the State of Pengsylvania. 













Insurance Agency of 


UMBDENSTOCK, HOOKER & CO. 
159 LA SALLE STREET 
CHICAGO 








JAMESON & FRELINGHUYSEN 


F.R. THOMPSON, M: 
159 LA SALLE ST., - 


Expert handlers of large lines. 


Surplus lines solicited anywhere in U. S. 


General Agents for Pacific Fire, N. Y.; Stuyvesant, 
N. Y.; National F. & [., N. J.; Ins. Underwriters 
Agency of the Spring Garden, Pa.; Globe & Rutgers, 
N.Y. (F.R. Thompson, Special Agent). 

Special connections with other companies. 
Correspondence solicited from agents In other cities. 


CHICAGO. 














FRELINGHUSEN SYNDICATES. 
(Continued from Page 6.) 


while it was a member of the Western Union 
in violating the rules, Manager Kelley de- 
claring that he was adhering strictly to the 
regulations. It was proved, however, that he 
made false statements and the company was 
expelled from the union with considerable 
odium attaching to it. It is a popular com- 
pany among the agents, its symbol of the 
American flag clutched by an eagle standing 
on a globe being well known. It was organ 
ized in 1810 and was the first company to com 
mission an agent to sign his own policies. 
May Follow Spring Garden's Policy. 


Whether Mr. Frelinghuysen will conduct 
the American on the same policy as the Spring 
Garden is-not known. When he acquired con 
trol of the Spring Garden it was regarded as a 
very successful coup. He desired the com 
pany to continue the same as before with its 
agency plant and established an annex de 
partment known as the Fire Underwriters of 
the Spring Garden, which he uses in connee 
tion with his brokerage syndicate. It is known 
that he will place the American in his syndi 
cate, 

Companies in Frelinghuysen Syndicate. 

Mr. Frelinghuysen in addition to haying the 
Spring Garden controls the Pacific Fire, 
Stuyvesant, National Fire & Marine of New 
Jersey, Wilmington, Del, Manufacturers 
Lloyds and Merchants Lloyds. ‘These com 
panies go after sprinkled business especially 
and also high rated business. Headquarters 
are established in some of the larger cities and 
managers operate the syndicate from there. 
The companies outside of the Spring Garden 
do not have local agents, but write surplus 
lines through the large city managers. ‘The 
syndicate of companies is very independent 
and is not generally popular in some quarters, 
because of this independence. Frequently the 
syndicate refuses to write the tariff, but will 
only take lines at advanced rates. ‘he Amer 
ican and Spring Garden are by far the most 
important captures that Mr. Frelinghuysen 
has made. 

The American is well represented through- 
out the country, has assets of $2,838,796; re 
insurance reserve, $1,355,782; net surplus, 
$219,278. The Philadelphia brokers began 
purchasing American stock at $110 and later 
advanced the price to $200. 

The American and Western Factory. 


Another interesting feature of the Amer 
ican’s change of control will be the attitude 
of the Western Factory Insurance Associa 
tion, of which the company is a member. For 
some time the American enjoyed the distinc 
tion of being the only non-union company in 
the association, but now the Connecticut shares 
this fame. It is known that the other com 
panies have not particularly relished the com 
panionship of the American, as they wanted 
all the birds to be of a feather. ‘They saw 
no decent way of disbarring the company. 
Now it passes into Mr. Frelinghuysen’s hands 
and Mr. Frelinghuysen conducts a sprinkler 
syndicate himself. The American will no 
longer be strictly orthodox, even if it main- 
tains its agency plant in the manner of the 
Spring Garden, because it will be a factor in 
the Frelinghuysen family of companies. Will 
its participation in a rival sprinkler group 
cause the Western Factory to sit up and take 
notice? It is hinted that Mr. Frelinghuysen 
has rather courted the inspection service of 
the Western Factory and the fact that the 
American was a member was an inducement 
in attempting to land it. 

The Globe & Rutgers and Jameson & 
Frelinghuysen occupy the same office but are 
distinct as if having separate quarters. 

The rapid rise of the Frelinghuysen syndi 
cate and its operations in the field will cause 
agents to watch its course with much interest, 
largely because it follows the European sys 
tem of dealing only with brokers instead of 
having local agents. When a man _ exerts 
enough influence to get control of such agency 
companies as the Spring Garden and Amer 
ican, he has hecome no small factor. 

Refuse to Discuss the Deal. 

New York, Sept. 27.-—(Special.)—Although 
Mr. Frelinghuysen and the officers of the 
American Fire refuse positively to discuss 
the recent purchase of the corporation, it is 
learned that the new interests own 65 percent 
of the company’s stock. The largest indi- 
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Pv * 


W.H. STEVENS, President 
JOHN Q. ADAMS, Secretary 


Capital Y, “2 > . $ 500,000.00 
Assets (to protect policyholders) 2,691,926.28 
Net surplus to policyholders 1,212,923.38 
Net surplus to stockholders . 712,923.38 


PRED. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Agent, Ohio and W. Va., Columbus 
GUS M. WISE, Special Agent, Ind. and Ky., indianapolis 


L. S. MacENANEY, State Agent, Ill. and Wis., 195 La 
Salle Street, Chicago. 











Foesmgugies 
-FIRE: 
INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
J NEW YORK, 


* 4, KELSEY, wast, 























ORGANIZED 1870 
35th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, WIS. 
DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 
Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - 113,320.24 
Net Surplus - - - - {87,797.40 
TOTAL ASSETS - - 1,110,888.53 


GEORGE BRU MDER, President 
FRANK DAMKOEHLER, Secretary 








W. B. BIERCE, 
State Agent Michigan and Ohio, Whitney Opera House 
Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 














FORTY-FIFTH YEAR 





HOME LIFE 
INSURANCE COMPANY 
OF NEW YORK 


GEORGE E. IDE, President 





Admitted Assets..... ee $16,606,229.07 

Policy Reserve, etc......... 13,783,512.00 

Dividend-Endowment Fund. . 1,290,036.00 
(Deferred Dividends) 

SS. SES sos wedscvccce 1,134,104.25 

Insurance in Force ......... 74,892,289,00 

















THE WESTERN UNDERWRITER. 











LEAN. Life Insurance Co. 


ra OF 
PITTSBURGH 


JAS. H. REED, President 


LIFE REPRESENTATIVES: 


We offer direct renewal contracts for 
excellent territory in Ohio, Illinois, Indiana, 
Michigan, New York and New England 
States. 

Address : 


Agency Dept., Pittsburgh, Pa. 








BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very liberal 
contract,carrying with it first and second 
year commissions, together with con- 
tinuous renewals thereafter. 


The company has made a very large 
increase during the last five years. a 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing a permanent location with a 
guaranteed future income will kindly 
communicate with 


Frank Tully, Manager of Agencies 
31 Nassau St., New York City 








THE IDEAL POLICY 


The Pacific Mutual Life 


INSURANCE COMPANY OF CALIFORNIA 


CAN’T BE MATCHED BY ANY OTHER COMPANY 
FOR EXAMPLE 


20 PAYMENT LIFE—AMOUNT $10,000—AGE 35 
Gives $50 a week if disabled by accident. 
$50 a week if disabled by disease. 
$10,000 if totally and permanently dis- 
abled, 
$5,660 and a cash dividend at the end 
of 20 years. 
$10,000 to your family should you die. 
Assets, $7,800,000 Surplus, $900,000 
AGENTS SHOULD APPLY TO 
DANFORD M. BAKER, General Agent 
Suite 608 Marquette Building, Chicago 














WESTERN LIFE 
INDEMNITY COMPANY 


Incorporated 1884 
A FEW FACTS 


Twenty-one years’ conservative progress. 
Methods safe and up-to-date. 
Policies non-forfeitable and without restriction. 
Profits during life time of insured. 
Policies can be surrendered for cash in case of 

disability. 

Cost of Insurance Not Extravagantly 
High or Unwisely Low. 
Surplus to Protect Contracts January Ist, 1905, Nearly 


HALF A MILLION DOLLARS 


Claims Paid in Twenty Years over 


FIVE MILLION DOLLARS 


The Ideal Company for Policy Holders and Agents: 


for Particu ars Address, 


WESTERN LIFE INDEMNITY COMPANY 
Home Office: Masonic Temple, Chicago 
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vidual block of 400 shares was purchased 
from Lewis S. Amonson, secretary of the 
agency department of the company. In an 
effort to block the New York parties, Presi- 
dent Packard, Secretary Bliven and Pennsyl- 
vania State Agent Ash pooled their interests 
of 800 shares. ‘The present officers were 
elected in April, to serve one year. It is as- 
sumed that they will continue for that period 
at least. It is understood that the company is 
to be continued in the agency field, and that 
in addition to its direct policy it will write 
an underwriters’ contract similar to that 
granted by the Spring Garden, which com- 
pany is also controlled by Mr. Frelinghuysen. 





Agency Appointments 
Life and Casualty 











LIFE AGENTS 


OILLO. 
Aitna—W. L. Clemans, Cedarville. 
Berkshire—W. W. McIntosh, Akron. 
Columb. Nat'l—W. L. Lundy, Cleveland. 
Federal—A. M. Jleidlebaugh, Ottawa. 
Fidelity Mut.—J. VP. Doom, Cincinnati. 


Mass. Mutual—W. A. Kineade, Lima. 
Mutual, N. Y.—Lorin Hord, Cleveland; E. C. 
Numbers, Mount Eaton, 


National, Vt.——-D. S. Craig, Sabina. 

Reserve Loan—D. A. South, Wapakoneta. 

Security Mut.—W. IL. Harrison, Cincinnati. 

Security T. & L.—S. G. Carr, Dayton. 

Union ‘“Mut.—E. C. Denbow, Woodsfield; T. D. 
Russell, Cleveland. 

MICHIGAN. 

Amer. Cent.—B. F. Esie, Adrian. 

llome—B. G. Arden and A, J. Kaufman, Detroit ; 
A. W. White, Flint. 

Illinois—-A. K. Frandsen, Manistique. 

Mass. Mutual-—J. L. Lyle, Belding; O. I. 
lor, Detroit; Emma V. Wheaton, Galien. 

New England Mut.—J. Hl. Meyer, Milwaukee, 

is. 

New York—J. J. De Young, Bay City. 

Prov. Savings——-S. J. Anderson, Muskegon. 

Bankers, Ia.—A. C. Shively, Detroit. 

Canada—John M. Rau, Cedar Springs. 

Columbian Nat'l—M. P. Rumney, Detroit. 

les Moines—E. P. Whitmore, Mason. 

Equitable, Ia.—W. S. Hancock, Plainwell. 

Mass. Mutual-—W. V. Caprin, Frankfort; R. B. 
Mark, Minden City. 

New York——C. W. Maroney, 
Deford; A. A. Keiser, 
Quinnesec: J. FE. 
Iliggins, Unionville. 

Phenix Mut.—N. 


Tay 


Chelsea: D. L. Rule, 
Petoskey; C. O. Smith, 
Ilclstrom, Stephanson; A. H. 


A. Burdick, Sault Ste. Marie. 
INDIANA. 


tankers, Ia.—F. VP. Engle, Elwood. 


Federal—Frank Waltenberger and J. Z. Farn- 
ham, Fort Wayne; E. S. Hall, Indianapolis. 
State Mutual—A. L. Ernst, Dana; H. L. Jen- 


nings, Tipton. 
MISSOURT. 

Columb. Nat‘l—A. E. Uaid, St. Louis. 

Minn. Mut.—J. M. Aaron, St. Louis; A. N. 
Dedge and Sherman Martin, Kansas City; C. 0. 
llowe, lonia. 

Mo. State—J. F. Cole, Hannibal. 

Mutual Benefit—G. H. Thonssen, St. Louis. 

National, la.—W. J. Davis, Joplin; 8. D. Leach 
man, Lineville, Ia. 

New York—J. If. Bedell and W. F. 
St. Louis: Edw. A. Klinger, 
Kineaid, Richmond; R. D. 
R. M. Messick, St. 
City. 

N. W. Mutual—W. Marsh, Thayer. 

Proy. Savings—G. D. Webster, St. Louis. 

Security Mut.—0O. M. Black, Kansas City. 
Travelers—W. S. Johnson, St. Charles. 

MINNESOTA, 

New York—J. H. Hogan, Kerrick; C. G. 
Ilallock ; G. H. Ely, St. Paul. 

Provident L. & T.—H. Gunderson, Minneapolis. 

Prudential—cC. 8S. Gaskill, Minneapolis. 


CASUALTY AGENTS 


OLLLO. 

Vtna Indemnity——Frank Tallmage, Columbus. 

Fidelity & Cas.—4A ‘. Sweetser, Springfield ; 
J. W. Phillips, EB. M. Heaton and J. Hl. Blood, 
Cleveland. 

General Acci., Pa.—J. C. 

Great Eastern Cas. 

Maryland Cas.—S. 
Davis, Lorain. 

Penna Cas.—George M. Bailey, Findlay. 

U. S. Health & Aeci.—H. W. Simpson, Delaware. 

MICHIGAN. 

American Bonding—A. B. Miner, Ishpeming. 

N. J. Plate Glass—A. E. Cole, Fowlerville; T. J. 
Tormey, Niles. 

N. Y. Plate Glass—W. HH. Buck, Coleman. 

Travelers—-William Mitchell, Detroit. 

UU. S. Health & Acci.—tT. J. Penninger, Detroit; 
F. FE. Llewellyn, If. HW. Harmon and Henry Zellar, 
Grand Rapids ; E. W. Morehouse, North Adams. 

Citizens Protective—E. O. Gildart, Albion ; C. W. 
Manning, Detroit; Charles M. Miller, Jackson; 
Ray Smith, -Potterville. 


Mitchner, 
Champion City ; O. 1. 
McLee, Kansas City; 
Louis; H. J. Groves, Kansas 


Foss, 


Jones, Mineral Ridge. 
-Brown & Martin, Delaware. 
J. Pence, Kenton; Ayliffe & 


Mich. Live Stock—-John Baumgardner, Ann Ar- 
bor; W. H. Stone, Allegan: A. S. Younglove, Al- 
bion: N. A. Pier, Brutus; J. C. Covert, Brooklyn ; 
W. E. Dawson, Central Lake; M. V. McWethey, 
Caro; I 1. Collins, Edmore; C. E. MeKennon, 
Flint: J. A. Sullivan, Ironwood: E. H. Ashley, 


Ithaca; Robert Arnott, Ludington; L. L. Bissell, 











National Life Insurance Company 


OF VERMONT 





Established in 1850. Operating in 42 States. 


JosePru A. Dr Boer, President. 
James T. PHELPs, Vice-President. 
James B. Estez, 2nd Vice-President. 
Osman D. CLark, Secretary. 
H. M. Cutr.er, Treasurer. 
A. B. Bisse, Med. Director. 
C. E. Moutton, Actuary. 
F. A. How.anp, Counsel. 


This Company held January 1, 1905, and gained 
during the past decade: 


Assets, 7 $31,398,453.67 Gain. 1844 
Surplus, - = 3,458,075.90 Gain, 1424 
Insurance, - 134,761,554.00 Gain, 107% 





Selis the Best and Most Modern in Life, Term, 


Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Agents 
Williamson Bldg., Cleveland, Ohio 
D. G. DRAKE, 432 Marquette Bidg., Chicago, > | 








Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every featute plain and 
simple. Easy to understand; quick to sell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portiand, Maine 
Frep E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 


Always a pl ice for active agents who hold 
business written 
Apply to either 
THORNTON CHASE, Superintendent 

84 Adams Street, CHICAGO, ILL. 


EDSON D. SCOFIELD, Superiatendent 
180 Broadway, NEW YORK CITY 














Get a 
General 











Agent’s 
Contract Direct 
With the Company 








Good Territory in Illinois, 
Michigan or Indiana 














Lakeview ; Warren C. Hull, Lansing: S. E. Flans- 








The Massachusetts 
Matual Life Insurance Co. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 











Assets, January 1, 1905, $37,071,297.57 
Liabilities, $33,770,674.54 
Surplus, $3,300,623,03 


Definite paid-up and cash surrender values 
written in every policy 





JOHN A. HALL, President 

HENRY M. PHILLIPS, Vice-President 
W. W. McCLENCH, 2nd Vice-President 
W.H. SARGEANT, Secretary 


CINCINNATI OFFICE: 201 Johasten Bulldiag. 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Building 
L. Brackett Bishop, Mgr. 








